)5(,:,/1,*()(8(5:(+5 2% (5)g+5,1*
*(*5 ( 9

$SEWHLOXQJV

cKUXQJ 9HUHLQVYRUVWDQGVFK|DIWKHP SEWHLOXQJVI-k
XQG 9HUHLQVYRUVW

-DKUHVEHULFKW



,QKDOW

$XV GHU JHXHUZHKU FREIWILLIGE
FEUERWEHR

(GLWRULDO -

%HULFKW DXV GHU JHXHUZHKU

$GUHVVH $EWHLOXQJVIeKUXQJ
ODQQVFKDIWVDXIEDX

%HI|lUGHUXQJHQ (KUXQJHQ

JHKUJIQJH $XVELOGXQJ /HLVWXQJVDE]JHLFKHQ

J)DKUJHXJ *HUIW
J)DKU]JHXJVWDQG
J)DKU]JHXJH GHU $EWHLOXQJ 2EHUI|KULQJ -

(LQVIW]H
(LQVIW]H XQG (LQVDW]VWDWLVWLN
(LQVDW]EHULFKWH -

$XV GHU )HXHUZHKU
.DWDVWURSKHQVFKXW]*EXQJ (0Oh
%UDQGVFKXW]JHUJLHKXQJ

ODUWLQVIHXHU

JHLVWXQJVSU+IXQJHQ

*URVVeEXQJ 75867

JORULDQVWDJ

IHXH %HOHXFKWXQJ *HUIWHKDXV (QJOVFKDONLQJ

-XIJHQGIHXHUZHKU

-DKUHVEHULFKW



$XV GHP 9HUHLOQ

9HUHLQVGDWHOQ
$GUHVVH %DQONYHUELQGXQJ 9RUVWDQGVFKDIW
OLWJOLHGHUEHZHJIXQJHQ

IHUHLQVJHVFKLFKWH
%OLFN LQ GLH 9HUHLQVJHVFKLFKWH

$XV GHP 9HUHLQ

SNWLYLWIWHQ GHU +DFNOVWHJJID -

1HXH $EWHLOXQJVNRPPDQGDQWHQ XQG QHXHU 9RUVV
IDFKWNXSSHOZHWWEHZHUE LQ 6GWLURO
%HVFKDIIXQJHQ PLW +LOIH GHV %H]JLUNVDXVVFKXVVH
SPEDX 6W<EHUO

"HLKQDFKWVIHLHU

OHUHLQVHKUXQJHQ

9HUHLQVVFKLHVVHQ

+RFK]JHLW XQG *HEXUW

BRQVWLJIHV

SOQOWHUVWsW]HQGH JLUPHQ
(LOWULWWVHUNOIUXQJ
,PSUHVVXP 4XHOOHQQDFKZHLVH

-DKUHVEHULFKW



(GLWRULDO

JLHEH 9HUHLQVPLWJOLHGHU
OLHEH /HVHULQQHQ XQG /HVHU

$XFK LQ GLHVHP -D&Q PKFIQWEIU MH G REKXSW B MWWW HRP O XQJ
ZLU ,KQHQ ]XP QHUHVEHENHLOXQJVIZIHUJJIG;LH-I\Q N){QQHQ

VEKOXVV ZLHGHU (IGHE/VIHFN &\QH(G)IO—VHU \(AJ[t||_l(|/ Q B

7IWLINHLW GHU DN\}WILL‘OH(@JUIIQQPDQG OHQ W
VEFKDIW XQG DXFK GINWHDHOUYHHLLDAWH W H U ] H(W &x% WHLOX
WLINHLWHQ JHEHQ ZHIOHU I 6L HKDBHHLF é G VHL(

ZLU XQV LQ GLHVHPEWHKLD XG®IXNRPPD HUQHU 5
HQWVFKLHGHQ GLH GNXD OLHWIRK XEKAMH )
UHV -DKUHVEHULFKWAM [XHXHUEHNKU O

RUVLWI]H
QLFKW

VHUQ XQG KDEHQ X@WN -KWXKHQWQ GDUV

%HULFKW LQ 9RO O DRAKH PHOW WE KQHU

GLH'
DE\
GHQ 'LHV VROO YRWHIEOQIPVVE %) G 9 ZRKC
]XJ DXI GLH %LOGHUHELQH GI:IIXV‘QO-ILXHQ $X'JDE'
FKH 4XDOLWIWVYMHEEX@BHRQILW G W
Hu

9HUHLQVPLWJOLHG G X &RNRPS B WHQ ] V HOOWHQ

QRFK EHVVHU VHKHEBQXRUDDHQU 6WDGV§ U@Q@\).@Q/S(;W\NHA@.OH P
DXFK ,KUH OLWJORQGD/CEPGLLVMU&IEIWHLO& HHREPHBLIHO $SEW

ZHLWHU
EULQJHQ 6RPLW N|DIQHX ELHGHW PHK

(Auandons ot seeln Kt 1xbnue S0t srdvuns

XSWHUVW W(]QHQQ dYWrkVERT 'R UL ov QJ VDHQUJHMlzKEL
WUHWHQ GXUFK GH

$XV XQVHUHU $XVZGBKBP PHLGHQ 9RU DXVVS

GHQ 7KHPHQ DXV GHB )DENWLRQHQ h%\QVHUH'

HOWQHKPHQ (VGHNUWDWYLYHQ GH 'EW/ JHXHUZ]
QDKH]X DOOH ZLFKWDQHY 3RHWLRJRW HQVWH .
QHQ LQ GHU $EWHLOX® JGVYRZLHOHBLHU vV GDVYV

WHOELOG N|QQHQ ®GIEH LELH WHLKWW UG IXHD QG QJHQHQ
DXV XQVHUHU 6LFKWRIUKQGIOHH ZHQW H U FK (XUHC
9HUHLQ QHX EHVHWHWQ VL BXUBEHU QH X K'—Q WD W

XQG GDUDXI P|FKWIEQHZ ISP WMYSOLW GH JVZLU XQV
JLW KLQZHLVHQ RKQRPPHDORIDQWIIR® X SUREOHP
RGHU OHLQJHIHFKB\NHEG)OG}REDL(B\HUQWHU %%%L%’%b
PLWWHOV :DKO QDMQ FHXMUZHKU 0 Q |

FKHQGHQ $EVWLP P XmKUi ]YZR_UJHJHEH I':= HLQHQ H'-J
VEKHQ GHU HKHP DWFKIMRV VXQ G L H L G Hiy EHULFKW
QXQ DNWXHOOHQ Y IKRIXQXYQ X @® U EHU8 \k@@ﬁYH*ﬂWHv JUR%H
]XP DQGHUHQ KDEH®DH GALIMWPRQIVIQ G H UK VERUHLWY LO G

EHUHLWXQJHQ X -XIXMHRMIPG L H $PWV]H’.F¥\(JI-GQ_| WOHYQG DXFK
MIKULJHQ -XELOIXPHLQ 'EHVH ZXUGH JrEKGYHHOH 6WXQGHQ

JRQQHQ =XP %HJLQOKPHE®BH® 3RVLWIKRQHBY oHRBQZLUG- LVW

,O)

ZLU DX| GLH LP $SUDO® /W B RQVJHI X Q -MWJYWO|@ELO|XP L
GHQHQ WXUQXVPI%HIHGQ A&RKXLW LVW VLFKHUJHVWHOOW
ZDKOHQ GHV 9HUHIGDWWRGVMW DIIGO/HQ 1+U GLH bPWHU

XQG GHU $EWHLOXKVVIHUHL QN PLW $CHER DD SO
HLQJHKHOQ GHU $EWHLOXQJVI-K|LVXE}UQ]|XQ

U

s
G GIXHMH K H U VLFK
$XIJUXQG GHU 1HX§'1JK]Q@A§<H Hlk% DX G - BRUBIKP XQG G
GHU )UHLZLOOLJH 'XUFKIeKUXQJ NRQJHQ

-DKUHVEHULFKW



(GLWRULL

NDQQ ,P $QVFKOXWOWFRXW VVEHQ QRPPHDLUZHWGIKQH RIIHQH N
.RQJHSWH HUDUEHIFWR%WH ZEHUHRMYY ZLHKX®VNDPBODGVFKDIWO
ZLH ZLU HLQ -XELOMMXMRUQHEWHH )ORULWDRPHQDHUEHLQ LP -DK
Pl% DEHU GHQQRF®KH@VEDW %$KFK |U(XRKHUHOLFKHY 'DQNH\
UsFNVLFKWLIXQJ XBVNOIXRYYBDDQVWDOWRKJEDAQZXEHIDFKEDU
MIKULJHQ 7UDGLWXRGHDLUGH MHOH KHMINGIX GHWIBEQ 9HUHL
NJQOQWHQ (LQ )HVWHQIWEIWFKQG GDQNEDIUWOWURQHQ I+U C

2EHUI|KULQJ HUVFKHHGHMDV LQ PHQDUEHLW XQG GDV

XQVHUHU VWIGWLYV HVWg Bow éEHbIDOOV GHO

*HVHOOVFKDIW QLF

JHP“£O$XFK(HJ?V ¢uj G H V1 D9%H LLQJINVKD XR/| FKWHQ
I@ GHU QLPR®HMKOHW]W PLW G

VHQGH $UEHLWVEH QY HS

GHU YRUKDQGHQH JHER BL -B KB HUHBHWXQG *|QQH

IDQ] EHVROGHUHVIURM| QL L GHU MODHEBDXYLYHQ VRZL

DXFK JDQ] EHVRQG ] ]hEXQEMHD XQVHUHU  +DFNC

GLJH VROOWH PL W HALMW « W DW IS EX GEG WRUHGAHW M LIQ U
HLQE%UW ZHUGHO &t hU)«wmumW\wme XQG GLF

VWHOOXQJ KLHUEH V‘L%QPI-FNLU@@WHIQDIZ/\LLEHGDQNI—

MHGHQ HWZDV JHE &E i% GV%ﬂQHQ XQ(
KUHVEH

HJU
RM H N LQHQ'

ZRKO [+U XQVHUH 0
GLH DQGHUHQ S$EW
LP -D
DPL
G Q XQG
K cEHU N
QJ]XJXQVWHQ

JUHLZLOOLJHQ )HX
FKHQ I1+U XQVHUH

OHW]JWOLFK DXFK I+l
QHQ XQG %sUJHU™

6EWDGWEH]LUNYV $XFK GHU 6WDGWEmeﬁLQM&wmmuHXHuzr
$Q GLHVHU swHOOHR. ﬁ RPP% KO EOHLE
HUVW HLQHQ 'DQN DBV \p HOGSDAO
WLYH ODQQVFKDIW % L KE%U & KHQ
Skon TkUho Loy, 9 OHJHQ GHU‘%
a0 ke, (Cou NI
2EHUHKULQJ(§QG % HOHJHQHQ %HUXIV

XH% k XQG GDQNHQ

7KRPDV OH\HU -RKDQQHV %UHLWHQVWUIWHU
$EWHLOXQJVNRPPDQGDQW 9HUHLQVYRUVLW]HQGHU

-DKUHVEHULFKW



$XV GHU $EWHLOXQJ

HULFKW GHU )HXHUZHKU

JUHLZLOOLJH )HXHUZHKU 0*QFKHQ $EWHLOXQJ 2EH!I

*HUIWHKIXOYNHYSLOOLVWUD % H 0-QFKHQ 7HO

)DI
2VWSUHX%HQVWUD % H s QFKHQ

SEWHLOXQJVIeKUXQJ

$EWHLOXQJVNRPPDQGRR®WDV OH\HU
6WHOOYHUWUHWHU 'RPLQLN *WWOHU

'LHQVWJUDGH $QGUHDYV +|IOHU
"HUQHU -DFREV
-HQV /I XWKHU 7%=
"HUQHU 5RVW
$OH[DQGHU YRQ 1RUGKHLP
&KULVWRI :HKU
ODUNXYV :HKU

SWHPVFKXW]EHDXIWUDIWNXY .LHQLQJ
$QGUHDYV 6FKPLGW

*HUIWHZDUW &KULVWRSK :HUQHU
'"RPLQLN :LHVHU

*HELHW 1RUG

/I[HLWHU *HELHW 1RUG&KULVWRSK .HLO

-XJHQG *HELHW 1RUG

-XJHQGOHLWHU ODUNXYV .LHQLQJ
6WHOOYHUWUHWHU $QGUHDV 6FKPLGW

BWDGWEUDQGLQVSHNWLRQ

6WDGWEUDQGUDW 5XSHUW 6DOOHU
6WDGWEUDQGLQVSHNSDOEWHUW (GHUHU

*HVFKIIWVVWHOOH

*HVFKIITWVIeKUHQGHUS$SHIHHBYWJIO

JHLWXQJ $QQHWWH 6HHORYV
BRQMD 5DWK

-DKUHVEHULFKW



$XV GHU $EWHL(

ODQQVFKDIWVDXIEDX |XP

-XIJHQGIHXHUZHKU 2EHUIHXHUZHKUPDQQ/|VFKPHLVWHU

'DUVRZ ODULW %|GGLFNHU -DQ *«WWOHU 'RPLQLN
'RUIQHU ODGLWD +DHVQHU OHODQLH 'U/XWKHU -HQV
(KUHQKXEHU ORULW] +DXQHU (PDQXHO YRQ 1RUGKHLP $OH[DC
YOHVFK $0OLQD +RWVFKHN $OH[DQGHU

+DDV /HRQ +RWVFKHN $QGUHDYV

+LW]HU 3LD .DVFKLQVNL &RUQMHEHW¥|VFKPHLVWHU
.UDXSD /DXULQ OLWWHUPDLHU -RKDQQHYV

6FKZDEHQWKDQ 5LFKBWGQHU -DNRE +|IOHU $QGUHDV

"HKU 3DWULFN 6FKPLGW /HRQKDUG -DFREV :HUQHU

"HKU 6LPRQ 6FKZHHQ -DFRE

"HUQHU &KULVWRSK
"LUVFKLQJ JHUGLGDQXSWO|VFKPHLVWHU
YJHXHUZHKUPDQQDQZIUWHU
.LHQLQJ :RQG&RDQJ
'DXWHO OD[LPLOLBQXSWIHXHUZHKUPDQQ :HKU &KULVWRI
+DKQ )DELDQ

+DLPHUO ODUWLQ %UHLWHQVWUIWHU -RKDQQHYV
SHLFKHO $PHOLH -DQVHQ 7KRPDVY 2EHUEUDQGPHLVWHU
SHLWHU -XOLD .LHQLQJ ODUNXYV

"HKODX $QWRQ /ILQKDUG 7KRPDV SRVW :HUQHU
"HKU -DNRE /ILQN 7KRRDV

3HUDX 6WGRDQ
5RVQHU $OH[DQGHEWHLOXQJVNRPPDQGDQYV

JHXHUZHKUPDQQ 6FKPLGW $QGUHDV
6FKPLGW JORULDQ OH\HU 7KRPDV
*HFN 6WHIDQ 6FKUROO %HUQKDUG
XWVFKHQUHXWHU -RE¥WIUNO &KULVWRSK
6FKHQN .DWULQ 6WUDXGL ORULW] 6WDGWEUDQGPHLVWHU
‘HUQHU ODWWKLDV
‘LHVHU 'RPLQLN 'HKU 0DUNXRYV

*HVDPWVWIUNH GDYRQ -XJHQG

-DKUHVEHULFKW



$XV GHU $EWHLOXQJ

%HIJTUGHUXQJHQ

%HI|J/UGHUXQJHQ ZHUGHQ EHL GHU )UHLZLOOLJHQ UHKHUQB K @ LO~IQF
S5SHIHOEHI|UGHUX®HUQ DXI *UXQG GHV $XVELOGXQJVVWDQGHV GHU
JHLVWXQJ DXVJHVSURFKHQ :HQQ HV EHL XQV ]ZDU NWMQH LQ & DQHLH
UXQJ GHQQRFK DOV $QHUNHQQXQJ XQG ZHLWHUHU /HLVWXQIWDQVS
%HI|/UGHUXQJHQ ZHUGHQ EHL GHU $EWHLOXQJ 2EWRUIKLQRRPMIQL VAW X
LVW GHQ EHWURIIHQHQ .DPHUDGHQ GHQ 'DQN G HMUS$ EFXHLLODHXLY ll=KU
7IWLINHLW LQ GHU glIHQWOLFKNHLW ]X LA\ DKF K, @ K& HWG$DU OQ ¥ MK QX
QRPLQHOO HUVW ]XP J*OWLJ VLQG MHGRF KD EWUHN\.SVUOR PKWH OHZ
GHQ

%HI|lUGHUXQJHQ LP -DKU

JHXHUZHKUPDQQDQZIUWHU ]XP )HXHUZHKWHPIDXWVFKHQUHXWKHU
JHXHUZHKUPDQQ ]XP 2ZEHUIHXHUZHKUPDRRPDYV /LQN

-DNRE 6FKZHHQ
2EHUIHXHUZHKUPDQQ JXP +DXSWIHXHUZRKURWDQGWUDXGL
+DXSWIHXHUZHKUPDQQ ]XP /[VFKPHLVWRBPBLQLN **WWOHU
2EHUO|VFKPHLVWHU ]XP +DXSWO|VFKPHROWBQ®J .LHQLQJ

7KRPDV OH\HU
%YUDQGPHLVWHU ]XP 2EHUEUDQGPHLVWHUQHU 5RVW

(KUXQJHQ
)*U LKUH ODQJMIKULJH DNWLYH '"LHQVW]HLW ZXUGHDQ

-DKUH -RKDQQHVY OLWWHUPDLHU
-DKUH 'RPLQN **WWOHU
-DKUH 'ROI1JDQJ .LHQLQJ

YWHUQKDUG 6FKUROO
ODUNXV :HKU

O QFKHQ OHXFKWHW %L O QFKHQ OHXFKWHW 6LOEH

$OV $QHUNHQQXQJ I+U GDV HKUHQYD P\ 6 UNKHM KQIDUH GDV HKUHQDF
PHQW ZXUGH G L+ QRIGHQ OOHXARWHWW ZXUGH G L+ @ FIGHDQ GOOHXIF QW H W
JUHXQGLQQHQ XQG )UHXQGHQUBQIAXBGYQQHQ XQG )UHXQQHEL MEE B}
leU  MIKULJH l+U sEHU  MIKULJH DNWLYH 'LHQVW]
DNWLYH 'LHQVW]HLW <EHUUHLFKWLFEW DXFK ZHQQ GLHV HLJHQW
GXUFKJHI*KUW ZXUGH GD G/WHHQEH
'LHQVWMDKU VLQG DQ
6WHIDQ 3HUDX
$QGUHDV +RWVFKHN
YJORULDQ 6FKPLGW
$QGUHDV 6FKPLGW

&KULVWRI :HKU

-DKUHVEHULFKW



$XV GHU $EWHL(

SXVELOGX

IHLVWXQJVDE]JHLFKHQ /|[VFKJUXSSH

6WXIH % URQ]H 6LOEHU *ROG *ROG EOPOG JU-OROG URW
$NWLYH

JHLVWXQJVDE]JHLFKHQ 7HFKQLVFKH +LOIH
SWXIH % URQIH 6LOEHU *ROG *ROG EOBPROG JU-@ROG URW
$NWLYH

$EJHOHJWH /HLVWXQJVSU«IXQJHQ

'LH /HLVWXQJVSU*IXQJHQ LQ 7THFKQLVFKHU +LOIH XQG QDFK 0*»®@ VL
FKHQ NHLQH YHUSIOLFKWHQGHQ hEXQJVLQKDOWHGBPNKUHVLIHY GLHJ
HLIHQH .RQJHSWH LQ %H]XJ DXI VWDQGDUGLVLHUMXH XQWQNUWM]HDKLA?
XQG GHUHQ %HODGXQJ VRZLH GLH $XVU*FNHVWIUNH DVXVGEGBOWIBND V1]
VDPPHQDUEHLWHQ LP 7HDP GDV $UEHLWHQ XQWHUHLNMXKUXBN «VXR(
DEJHIUDJWH )RRG]JHXU*WHNXQGH OHKUUHLFK XQG SRVLWLY ]X EHZH
OXQJ DXFK ZHLWHUKLQ /HLVWXQJVSU*IXJHQ DQJHERWHQ XQG GXUF

/ITHLVWXQJIJVSU«IXQIJ/)VBKIUXSSH /HLVWXQJIVSU*IXQJ THFKQLVFKH +LC

-DQ %|GLFNHU %URQI]H ODUWLQ +DLPHUO %URQ]H

ODUWLQ +DLPHUO %URQ]H -RKDQQHV OLWWHUPDLHU 6LOEHU
$PHOLH 5HLFKHO %URQ]H OHODQLH +DHVQHU 6LOEHU
OHODQLH +DHVQHU 6LOEHU /JHRQKDUG 6FKPLGW *ROG

ORULW] 6WUDXGL 6LOEHU &KULVWRSK :HWWQOHDUX *ROG
$QGUHDV +RWVFKHN *ROG -RKDQQHV %UHLWHROBXIWHU *ROG
&KULVWRSK :HWQOHIUX *ROG ODWWKLDV :HUQHM *ROG

-RKDQQHV OLWWH¥PDXHU *ROG'RQLQN **WWBORW *ROG
-RKDQQHV %UHLWH@VQYUIWHU *RIORPDV -DQVHIRWROG
-DNRE 5|%QHUJ+TROG ODUNXV .LHQLERW*ROG
'RQLQN **WWBORW *ROG

-DKUHVEHULFKW



$XV GHU $EWHLOXQJ

%HVXFKWH /HKUJIQJH XQG $XVELOGXQJVYHUDQVWD

*UXQGHLQZHLVXQJ

)DELDQ +DKQ

7UXSSPDQQ

ODUWLQ +DLPHUO

“RVHI . XWVFKHQUHXWKHU
$PHOLH S5HLFKHO

$QWRQ :HKODX

-DNRE :HKU

*UXSSHQI-KUHU

7TKRPDV /LQN

=XJleKUHU

-HQV /I XWKHU

)*KUHUVFKHLQARODVVH

$OH[DQGHU +RWVFKHN

$SWHPVFKXW]JJHUIWHWUIJHU /HKUJDQJ

-RVHI . XWVFKHQUHXWKHU

*UXQGPRG»%0O9IHUNHKUVXQIIOOH
ODUWLQ +DLPHUO

-RVHI . XWVFKHQUHXWKHU
$PHOLH 5HLFKHO

-DNRE :HKU
*UXQGPRG»%0O6FKLHQHQIDKU]HXJH
ODUWLQ +DLPHUO

-RVHI . XWVFKHQUHXWKHU
7TKRPDV OH\HU

$PHOLH 5HLFKHO
*UXQGPRGOHWWHUHLQVDW]
-RVHI . XWVFKHQUHXWKHU
$PHOLH 5HLFKHO
*UXQGPRGX@Kkuixw

.HLQH 7THLOQHKPHU

7TUXSSI|I*KUHU

-DNRE 6FKZHHQ

-DKUHVEHULFKW

ODVFKLQLVW IeU /|VFKIDKU]JHXJH

$OH[DQGHU +RWVFKHN

)IOOHQ XQG (QWDVWHQ
$OH[DQGHU +RWVFKHN
-DNRE 5|VQHU

-RKDQQHV OLWWHUPDLHU
6FKZLPPDE]JHLFKHQ %URQ]H

'DQLHO *UXEHU
)DELDQ +DKQ

BWHLJHQ XQG UHWWHQ DQ YHUWL

-RVHI  XWVFKHQUHXWKHU

/[ HLWHU HLQHU )HXHUZHKU

'RPLQLN **WWOHU
7TKRPDV OH\HU

JHXHUZHKUV\PSRVLXP

*«WWOHU 'RPLQLN

LHQLQJ ODUNXYV

"-RKDQQHV %UHLWHQVWUIWHU
‘HUQHU 5RVW

ORULW] 6WUDXGL

ODUNXV :HKU



$XV GHU $EWHL(

$SEWHLOXQJVDXVELOGXQJ XQG 6RQGHUYHUDQVWD!

‘LH EHUHLWYV DXIJHI*KUW ZHUGHQ GXUFK G LGILHNWVEXYQHI® G K@ G EBVD KV
LQ GHU $EWHLOXQJ VRQGHUQ DXFK QRFK /HKUJIQJH XQG BRWVWIEQ C
GXQJV]HQWUXP 7%= VRZLH DQ GHQ )HXHUZHKUVFKXOWQ HBH® DGH Q!
GHU $EWHLOXQJ ]X OHLVWHQGHQ hEXQJHRQGS®WHUMGE KW WW H RRIFH
]XVIW]OLFKHQ JHLWOLFKHQ $X1ZDQG GHU DEHU | DWKEGIURK WNVG KD | W
WHLOXQJ EHLWUIJW :LH 6LH DXV GHU $XIVWH G@ XQYREDQ BH\DXQFIKND!
HUNHQQHQ N|QQHQ ZLUG GLHVHV $QJHERW DXFKULRQOOH SN IMB G W
SIOLFKWXQJ EHVWHKHQ PLQGHVWHQV DQ GHU $E WHHK.FOEK@ J VLsHEX
ZDUHQ LP %HULFKWVMDKU JHVDPW  7HUPLQH DQ QG HD¥HSE BRI MH
$NWLYH DQ 7HUPLQHQ WHLOQHKPHQ PXVVWH 'LHV EHGHXVOEWQ

BWXQGHQ LQ ZHOFKHU YRQ DOOHQ $MNWK IYQIDXYHDHLE W e Z
YHUDQVWDOWXQJHQ ZLH 9HUHLQVIHVWH RGHU #YHUD Q\$W D BM»GXIPX
le+U *HUIXMHE )DKU]JHXJSIOHJH 1eU %+URDUEHLW *H U IXHE DAUHNAR DN XIN
IDKUWHQ ,P -DKU ILHO EHLVSLHOKDIW DXFK 6FRXUQH/HQ LFRIQ QUQU (
VDW] LQ %HUFKWHVJDGHQ (LQVIW]H VLQG KLHU QLARWVIRQ GHQQ6 W
LP HLJHQHQ *HUIWHKDXV ,P *D Q]6MIXZDAHIH QWKL PIGHQ LQ JHOHLV
'HU WDWVIFKOLFKH $XIZDQG ZHOFKHU GXUFK GLH $NWLYH®QGBEHU
JHOHLVWHW ZLUG OLHJW DEHU VLFKHUOLFK QRFKIDBWXW ZIHAKG KX H
DOOHQ HLQ JDQ] KHUJOLFKHV 'DQNHVFK]|Q

=HQWUDOH $XVELOGXQJ

X F K VWHOOWN UFLKH XSEVHUH $EWHLOX®Y HBIX.XFMKJFHKHQUH X W |

WHLOXQJ 2 E HWKIYKW L Q J -HQV /XWKHU

DXFK ZLHGHU SB¥AK/ BONOORGXO )IOOHQ7KRBDMWWH\HU

leU GLH JHQWUDOWHXVELOG <EHUZLHJHMHQG | BQ WBHWU D X
GXQJ 7HFKQLVFKHV GXMELEVMEXIQIXQJ 2EHUI|KUHQQHX VB M W
JHQWUXP GHU )UHLZUQBKWHW )HXHW HQJDJLMQBQHDM BFEPHGW
ZHKU 0°QFKHQ XQG .ROHOMIHRPW HU :HUQHU /HHFBGRDRGB®W 6FKPLGW
JHKUJIQJH XQG $XVELEEGXPJI¥XHW ,KUHU (KUH@DRWDBWUDXGL
DQVWDOWXQJHQ FKHQ 7IWLIJNHLW &KULVWRSK :HUQHU

ODWWKLDV :HUQHU

'HU 7UXSSPDQQ /HKSNPKQILILEGYHUVHQ ZHLWHMHY /RRUQLN
KLHU LQJZLVFKHQ GIUFIMKXQNKWEHGLH OLWJIOLHGHU GHU
“HQV /XWKHU JHOHLWEWHLORYJ VIAEHWUOM UHYJ: HKWHUHQ M PPHUW X
VRPLW HLQHQ ]HQW UDLIHB OB/ WBMWHUGWO MW HIQUBLH $XV
GHU $XVELOGXQJ GHELMGXIHG QROOH -RKDQQHV %UHLWHQV
JHQ VLFKHU
JHUQHU ZLUG GHU /HRKDRQHV %UHLWBQVWXYWEHOGHU LQ XQVH
BFKQLWWWHFKQLN *0 :HUQ¥%WHIDFREV DOOHV UXQG XP GLH EC
WHLOV LP *HUIWHKDXV DBDRHWIXKULMDLQJ /HLVWXQJIJVDE]JHLFKHQ

-XJHQG *HELHW 1RUG

XFK GLH -XJHQIBGHXHKUHQG ZLUG PGLOILFKIJHGIEHQ GHQ EHL
ZHKU NRPPW LDXVEH®GXQJ GXUFK JHQGHWH® HXQ VRZLH HL
I[|KULQJ QLFKWJHQGNHLWHU ODUNXDXM HMH@IHXRBQ GHU $N
'LH -XJHQG GHWHHEHY) 6WHOOYHUWONWHUHGGDTX\HDLN G H U
WHV 1RUG ZLUG YRQ GRAKP $GWELIGHHLQHW $EWHLOXQJ WIWLJ
GHU $EWHLOXQJ 2EHHUWBUQQJXEFHHQ hEXQJHQ XQG 80Q
WUHXW 'LH $XVELOGMKKUULFXGHQ LWRZLH G HKO H FDEQHIHHD ORIV F K H N
PHU-Z|FKHQWOLFK DP-XIHQEDOVELOGXQJ N|QRM®UKBHWP +RWVFKHN
$EHQG VWDWW DXVVHOBBPWRIQLAHULFKW GHU -XJHQGIHX
GHQ )HULHQ HUZHKU LP -DKUHVEHULIHFXMQ H®W TRP DOOH GL
$XFK KLHU XQWHUVWPWIWZHUGH®LO GHU GLH -XJHQGIHXHUZHKU X
DNWLYHQ 0DQQVFKDI2K @H. HG HI® WHMBIDH L H U BYHF K8 QW HBIIVHW =WN X Q IW X Q
FKHQGHQ $XVELOGXXRQUYKULNYBVYWBO +HO HWZWVRZ HD JDHUHUHQ
WXQJHQ GDPLW HV EHXJEAGDXVHRGGHU ZIUH HLQH -X
OLFKHQ QLH ODQJZHLIMQGIUWEHLW LQ GLHVHU )RUP QLFKW
KUHVEHULFKW



JDKUJHXJ XQG *HUIW

J)DKU]JHXJ XQG *HUIW

)DKUJHXJVWDQG (QGH

+1) /) $QKIQJHU
/) 0=) 6FKXEERRWH
+LOIHOHLVWXQJVO|VFKIDKU]JHXJ +/) 2)

6WDQGRUW *HUIWHKDXV 2EHUI|KU [

‘DV +/) PLW GHP )XQNUXIQDPHC
LVW VHLW +HUEVW EHL GHU S$E
,P 5DKPHQ GHV 5LQJWDXVFKHV ZXU
JHIJHQ HLQ JOHLFKZHUWLJHV )DKU]JI Y X
(V HLJQHW VLFK DXIJUXQG VHLQH 2 ' o B2 UV
WXQJ DOV VHOEVWVWIQGLJH (LQKH]| s e, X QU
'XUFKI+KUXQJ WHFKQLVFKHU +LOIHE = =

DWPHU VLQG LP ODQQVFKDIWVUDXP XQWHUJHEUDFKW VRPL
NDQQ VLFK GHU $QJULIIVWUXSS EHUHLWV ZIKUHQG GHU )DKUW

+LOIHOHLVWXQJVO|VFKIDKUJHXJ +/) 2)
BWDQGRUW *HUIWHKDXV (QJOVFKD*
‘DV +/) PLW GHP )XQNUXIQDPHC |
LVW VHLW +HUEVW EHL GHU $E LRQI
P 5DKPHQ GHV 5LQJWDXVFKHV ZX

JHIJHQ HLQ JOHLFKZHUWLJHV )D
'DV )DKUJHXJ UsFNW JUXQGVIW]OLF//
DXV
(V HLJQHW VLFK DXIJUXQG VHLQH!U UeV
WXQJ DOV VHOEVWVWIQGLJH (LQKH XQJ ;

'XUFKIeKUXQJ WHFKQLVFKHU +LOIHC s __ |VVO)
DWPHU VLQG LP ODQQVFKDIWVUDXP XQWHUJHEUISFEE(N\UI—M_FV\P\LWII
UHQG GHU )DKUW ]XU (LQVDW]VWHOOH DXVU*VWHQ

OHKU]JZHFNIDKU]HXJ 0=) 2EHUI|KULQJ

6WDQGRUW *HUIWHKDXV 2EHUI|KUL

'‘DV OHKU]ZHFENIDKU]HXJ PLW GHP )

ZXUGH DP YRQ GHU %UDC
QRPPHQ *
'DV )DKU]JHXJ LVW LQ HUVWHU /LQ KU
GHV %HUHLFKHV 1RUG ]XJHRUGQHV LQJ
VWDWLRQLHUW XQG ZLUG GRUW Q HU -
JHQGIHXHUZHKU YRQ GHU $EWH-LO
XQG ODWHULDOWUDQVSRUW VRZL OHL

JHQ KDXSWVIFKOLFK EHL 8QZHWWH

-DKUHVEHULFKW



JDKUJHXJ XQG *H!

[IZVEFKJUXSSHQIDKU]HXJ -/)DW6 2)

6WDQGRUW *HUIWHKDXV (QJOVFKDONLQJ

'DV /) PLW GHP )XQNUXIQDPHQ = . s |
LVW VHLW +HUEVW EHL GHU $EW M | . RQLH
(V HLJQHW VLFK DXIJUXQG VHLQHU Jdﬁ.a- Jh oV
WXQJ DOV VHOEVWVWIQGLJH (LQKH S trssgss Bl | | | 1XQJ

:DVVHUI[UGHUXQJ *EHU ODQJH :HJVv |[iER _/,"’_ o -

l«JW eEHU HLQH VHLWOLFK HLQJHYV]
XQG HLQHQ NODSSEDUHQ /LFKWPD]|
JHQ LVW ZIKUHQG GHU )DKUW DXV G
WHUDXP P|JOLFK ]XVIW]OLFK ELVW HLQ /IVFKZDVVHU
J)DOWEHKIOWHU PLW /LWHU )DVVXQJVYHUP|JHQ DXI| GHP
)DKUJHXJ

/IVFKJUXSSHQIDKU]HXJ /) 2)

6WDQGRUW *HUIWHKDXV 2EHUI|KUL§\\%

'DV /) PLW GHP )XQNUXIQDPHQ

LVW VHLW 'H]HPEHU EHL GHU $ LR
QLHUW

(V HLJQHW VLFK DXIJUXQG VHLQHU}® Y,
WXQJ DOV VHOEVWVWIQGLJH (LQK HS 51X QJ
XQG 'XUFKIeKUXQJ NOHLQHUHU WHHF XQJ

'UHL 3UHVVOXIWDWPHU VLQG LP 00 ' =, S8 TH
EUDFKW 6RPLW NDQQ VLFK GHU $¢ \ S
UHQG GHU )DKUW ]XU (LQVDW]VWHQ

$QKIQJHU PLW 6FKXEERRWHOQ

6WDQGRUW *HUIWHKDXV 2EHUI|KULQJ

'HU $QKIQJHU PLW 6FKXEERRWHOQ |
SKHQVFKXW] DP QDFK 2EH
le KUW |

(LQVDW]JHELHW leU GLH % ERAN H R/E ; ' :
ZDVVHUHUHLJQLVVH VRZLH DXFK :C s B . wIH

'DV EHVRQGHUH LVW GDVV GLH.
6FKZLPPIIKLINHLW DXFK ]XU hEHU
ZDVVHUIUHLHQ 6WHOOHQ PLW HLFKJXPPLUIGHUQ DXVJHVWDW
WHW VLQG

-DKUHVEHULFKW



(LQVIWI]H

(LQVIW]H XQG (LQVDW]VWDWLVWL!
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,P -DKU NIQQHQ ZLU DXI $ODUPH EOLFHWIGH B R DX VZ X U (
GHP -DKUH EHL :HLWHP OHLGHU *EHUWUR-IDKQ H @ HLX GHN-
7TUHQG QDFK REHQ ]X YHU]JHLFKQHQ zZDU VFKPHU]W GLHV DEHL

'LH QDFKIROJHQGHQ B6HLWHQ ZHUGHQ VLFKHUOLGBN $XIKQ/ KO D%
EHLWVUHLFKHV -DKU ZDU (V EHJLQQW PLW GHMKERKQHRADNDW B}
FKITWLJH $ODUPH VLQG DXI 8QZHWWHU ]XUsFN]XI*KUHQ

'DV VLFK DEHU VFKRQ LP YHUJDQJHQHQ -DKU DE]KPFKGHWH
$ODUPH GLH DXI KIXVOLFKH 5DXFKPHOGHU ]XUsFN]XIeKWHQ L\
$ODUPH DEHU GRFK DXFK VHKU YLHOH (LQVIW]H ®IGHQOW (QW
5HJHO ZHUGHQ GLHVH GDQQ GXUFK XQV JHO|VFKWOQRH YW HUR
.ODVVLNHNQIEHEWDQQWH (VVIHQOMXL @HIILGIVH .DWHJIJRULH 0DC
.ODVVLNHU DOV $ODUPLHUXQJVJUXQG LQ GHQ (LDWWHIGIQIFAE
NRQQWH GDV (VVHQ YRP +HUG JHQRPPHQ ZHUGHQ XQG HLQ ht
*HIJHQVWIQGH YHUKLQGHUW ZHUGHQ

$XIJUXQG GHU +IXILIJNHLW GHU (QWVWHKXQJVEULQGBLWRE %

-DKUHV ]X GHP GHRGEBEEKOKU 5D XFAKPEHODWLGBUH JDQ]JH $EWHLOXQ.
YRU ZXUGH LPPHU QXU HLQ )DKU]JHXJ HQWVHQGHW

-DKUHVEHULFKW



(LQVIWI]H

(LQVDW]EHULFKWH

BWDGWJIHELHW
,Q GHU 6LOYHVWHUQDFKW ZXUGHQ YRQ GHU )) 0°QFKM QDD UL QN QN PH
JU[%HUHQ %UIQGHQ PXVVWHQ GLH .DPHUDGLQQHQ KIQ®E HRAH QDLGH A
HQ ZLH EUHQQHQGR GWBIF@HQDXVU-FNHQ 'LH 6LOYHVWHUEHUHLWYV
DUEHLWHWH (LQVIW]H LP :DFKJHELHW DE ,Q ®XP %QV%kKDQL/\GH!
HLQHBRKU XQG HLMQMHSSVFKQHOO JHO|VFKW ZDU

ELV hEHUODQGKLOIH 6FKQHHNDWDVWURSKH
'LH 0eQFKQHU )HXHUZHKUOHXWH XQWH!'"\/ Wl
5DPVDX ODUNWVFKHOOHQEHUJ XQG %,
KDWWH GDV +LOIHOHLVWXQJVNRQWLQ!
XQJ YRQ 2EHUED\HUQ GD GDV /DQGU
*EHU|UWOLFKH 8QWHUVW+W]XQJ DQJ

GHU .DWDVWURSKHQIDOO DX
UDGHQ XQG .DPHUDGLQQHQ GHU )UHLZ
ZDUHQ DOV 7HLO HLQHU LQVJHVDPW §
7UXSSH <EHU|UWOLFKHU .UIIWH )HXI3
NUHLVHQ $OW|WWLQJ (UGLQJ 0+KOG
]XVDPPHQ PLW GHQ |UWOLFKHQ (LQVDE#
HLQVWXUJJHIIKUGHWH 'IFKHU LQ GHU
]X EHIUHLHQ XQG ]X VLFKHUQ
71J0LFK XP 8KU PRUJHQV PDFK
(LQVDWINUIIWH YRQ 0°QFKHQ DXV DXI |
ELHWH QDFK %HUFKWHVJDGHQ %LV
EHUJ 5DPVDX XQG .|QLJVVHH

DOOHP GLH 5IXPXQJ GHU PHWHUGLF

"IFKHU +|[KHQUHWWHU GHU %HUXIV GLH
5HWWXQJVNUIIWH EHL GLHVHQ $UEHL
%LV ]X 6WXQGHQ DP 7DJ ZDUHQ G
(LQVDW] 'LH $EWHLOXQJ 2EHUI|KULQ OLFK
XQWHUVFKLHGOLFKHU ODQQVFKDIWVYV LQVD

ZXUGHQ PHKUHUH 2EMHNWH XQWHS8H
DODXIZDQG YRQ PHWHUKRKHP 6FKQHH y

8KU 5H30QP DOQ D %o H
1IDW+UOLFK JHKW WURW] GHU 6FKQ(

GD
7TDIJHVIJHVFKIIW LQ O0*QFKHQ ZHLWHU XQJ
2EHUI|KULQJ ]X HLQHP % =LPPHUEULD GLH

HUVWHLQWUHIITHQGHQ .UIIWH GHU $EWH QJ

'RKQXQJVW+UH JH|IIQHW GLH %HZRKQHULQ DXV GHUWRKQYYGEGLH
*EHUJHEHQ $0V %UDQGXUVDFKH NRQQWH HLQ DQJHEUDQIQWXIQ\M (V
VDUEHLWHQ ZDU GHU (LQVDW] EHHQGHW

8KU 6DYLWVVWUD % H

(LQ 6DXQDEUDQG DP KDW HLQ 5HLKHQHFNKDXV LQ %RJHQKDXVHQ \
'LH EHLGHQ %HZRKQHU GHV *HEIXGHV EHPHUNWHQ HL Q.M O/QU X C
ULHIHQ XPJHKHQG GLH )HXHUZHKU 'LH (LQVDWW VANZH GHPD GINHP \
XQG HLQHRKE LQ GHQ .HOOHU YRU 'RUW DQJHNRPPHQ VWHOOWH
BFKZHOEUDQG LP %HUHLFK GHV 6DXQDRIHQV KDQGHOWX U®H & GGLP-
5IXPOLFKNHLWHQ PLW HLQHP +RFKOHLVWXQJVO eI WL HUQOMWI WF KNV
DEHU DXIJUXQG GHU 5+FNVWIQGH GHU VWDUNHQ 5D KE WH@QW]XIURR [ X ¢
BFKDGHQ ZLUG DX| HWZD (XUR JHVFKIW]W

-DKUHVEHULFKW



(LQVIWI]H

8KU +HLG
8KU +HLG

PDQQVWUD%H

PDQQVWUD % H

GHQ
HKH

IT

%HL EDXYRUEHUHLWHQ .DPSIPLWWHOVRQGLHUXQJHQ KIPMQ GD\
*UXQGVWeFNVWHLO GHU PDOLJHQ %D\HUQNDVHUBHWHQ/ WHD WRQ
XQG ]XJHK|ULJH OXQLWLRQVODJHU JHIXQGHQ 'LHP%WWWHWHUGMHOGH
PLW JUR%HU 9RUVLFKW HUIROJHQ =XP 7HLO ZXUGH HLI®H GNHRI®W
(LQJHOQH 6SUHQJXQJHQ HUIROJWHQ EHUHLWV MPH/® XQ GHQIORFKH G
PDOLJHQ %D\HUQNDVHUQH 'LH $EWHLOXQJ 2EHUI|K U WUQHL FEKN UMD KFH
VRQHQ

8KU :DFKEHVHW]XQJ JHXHUZDFKH
8P ZXUGHQ ZLU ]XU :DFKEHVHW]XQJ GHU )HXHUZD F KHWV WHQDERH.
0*QFKHQ XQG GLH ): ZDU *EHU OIQJHUH =HLW DQ HLQBUY YL @FR®&HVW
VHW]XQJ ZXUGHQ ZLU ]X ZHLWHUHQ XQZHWWHUEHGLQJWHQ (LQVIW

8KU 3ULQJUHJHQWHQSODW]

,Q GHU 1DFKW LVW GLH )HXHUZHKU ]X HLQHU XD)GF KHNOFAKZIWVFWIODOQM 1t
ZRUGHQ 'LUHNW EHLP (LQWUHIIHQ DQ GHU (HQ@B W ]|NMH E 8 H VEHFKHHD!
DXl GHP %DONRQ GHU %UDQGZRKQXQJ LP JZHLWHR KUEWMH QHFEK R %d | \8
JHXHUZHKU VRIRUW GLH 3HUVRQHQUHWWXQJHQ -GRKBK Q =G DW J)XHXU
JHO|VFKW 'DV UHVWOLFKH *HEIXGH ZXUGH DEJHVXFKWDFXEDUHER K H
QXQJ LQ 6LFKHUKHLW JHEUDFKW ,P JHVDPWHQ +DXV ZPHXGH 2HKDQ
EHOsIWHWH GDV *HEIXGH PDVFKLQHOO XP HV YRP %UDQGUDXFK ]X |
OLFK JH|IIQHW XP P|JOLFKHUZHLVH YRUKDQGHQH *OXWQHMW%H LQ
ZRKQHU GHU %UDQGZRKQXQJ ZXUGH YRP 5HWWXQJV @LHGMN LR WX QI
HLQH 0+QFKQHU .OLQLN WUDQVSRUWLHUW 'LBQMWLKOXYNQD®HGRRC
HUZHKUHLQVDW] ZLHGHU LQ LKUH :RKQXQJ ]XUeFNNHKUHQ $XV 6L
OLQXWHQ QDFK (LQVDW]JHQGH GLH %UDQGZRKQXQJ HUQHXW NRQWUF
9RQ GHU $EWHLOXQJ 2EHUI|KULQJ ZXUGH GHU 7UHSSHQQBXKRNR
JHVFKDIIHQ PHKUHUH 3HUVRQHQ EHWUHXW GLH 1DFKEDAHEZRKDXQ
JH[IIQHW XQG XPIDQJUHLFKH 1DFKO|VFKDUEHLWHQ GXVN FIKJ H3 EKUIW * k
ORUJHQVWXQGHQ KLQHLQ

8KU 6WDGWJIHELHW
$P BRQQWDJYRUPLWWDJ KDW GDV 6WXUPWLHI QM\EMHW K\DUU BN 1) @ K H & X
0eQFKHQ PXVVWHQ ELV ORQWDJPRUJHQ UXQG (LQVIVEHDHRUEG L)
EHIJDQQ XP 8KU PLW HLQHP XPJHVWsU]W KQ GAIX ®XWOF K, G IGH $ E)
2EHUI|KULQJ QRFK LQVJHVDPW ZHLWHUH (LQVIWIMQDGHIHDK BHL W HR
XPIJHVWsU]JWH %IXPH XQG KHUDEJHIDOOHQH bVWH
1DFK .HQQWQLVVWDQG GHU )HXHUZHKU JDE HV GXUFK (EHUKDUG N

A==

8KU OLWWOHUHU ,VDUNDQDO
$P 1IDFKPLWWDJ LVW HLQ IUHLODXIHQGHU
VDU JHVSUXQJHQ $XV HLJHQHU .UDIW N
DXV GHP UHL%HQGHQ )OXVV DQV 8IHU U
9LHUEHLQHU LQ GLH JHVFKORVVHQH 6F E.\/BO 0D JH
I|IKULQJ $OV IX%HUVW KLOIUHLFK l«U GLH
EHILQGOLFKHU 6FKOHXVHQZIUWHU (U XQN
IIIQHWH LKQHQ DOOH EHQ|WLJWHQ %HUHLE o SUBRCE O ‘H

'XUFK GDV JHVFKORVVHQH BFKOHXVHQW DQ G
BWHOOH EHLQDKH VWHKHQG 'RUW VFKZ HLQH L
]ZLVEKHQ 7UHLEKRO] 'LH )HXHUZHKU NF *EHU

'UHKOHLWHU DXV GHQ )OXWHQ UHWWHQ “FKHQ
*EHUJHEHQ «

9RQ GHU $EWHLOXQJ 2EHUI|KULQJ ZXUGHQ )DKPH
QRPPHQ XQG HLQ .DPHUDG ZXUGH DOV 'Rd e JUHXX
+XQGHKDOWHULQ HLQJHVHW]W ZIKUHQG EWHU

XQJVSRVWHQ XQG HLQ ZHLWHUHU ]XU 8Q & 4 b /D XFK
'"UHKOHLWHU HLQJHVHW]IW ZXUGH :

-DKUHVEHULFKW



(LQVIWI]H

8KU 6WDGWJIHELHW
$P $EHQG GHV 3ILQJVWPRQWDJV LVW GLH )HXHFKIGKQ JHUOQHROZIR
hEHU 8QZHWWHUHLQVIW]H ZXUGHQ YRQ GHU ,QWHJ@QWVDUW N QI I
DUEHLWHWHQ GLH (LQVIW]H ELV WLHI LQ GLH IDFKW DE
6WDUNUHJHQ B6WXUP XQG
]X YLHU =HQWLPHWHU 'XU
GHU 6WDGW HUKHEOLFKH 6
GHQ ZHVWOLFKHQ 6WDGW
GLH )DKUEDKQHQ QLFKW P
ZDUHQ YROOVWIQGLJ YRQ
VWDQGHQ Y|OOLJ XQWHU :
'LH )HXHUZHKU ZXUGH ]X (LB
EHL GHQHQ ]XHUVW +DJHO
HLOVFKOXJHQ XOG LP $0ViS
"RKQXQJHQ YROOODXIHQ OLH% 8PJHIDC
%IXPH KDEHQ )DKU]JHXJH *HEIXGH XQG DX
GHU 'HXWVFKHQ %DKQ EHVFKIGLJW /DXE
ZDV ]X sEHUIOXWHWHQ )DKUEDKQHQ XQG 8
'LH [VWOLFKHQ 6WDGWWHLOH EOLHEHQ YR
JHXHUZHKU MHGRFK HLQ GXUFK GHQ :LQGE
KRKHV *HUsVW VLFKHUQ P +DVHQEHUJO &4
DJH XQG OLH% GDV :DVVHU DXI UXQG
DQVWHLJHQ +LHU UsFNWH GLH )HXHUZH K USWh&s BXPSH
QRFK GDXHUWH HV VHFKVY 6WXQGHQ ELV di= 2 P SW Z
$XFK GLH (LQVDW]IDKU]JHXJH EOLHEHQ QLFKW YHUVFKRQW ,Q 3D\
FKIGLJWH GHU +DJHO HLQ /|VFKIDKU]JHXJ HLQ 1Q®&\DRKWW ] L\QPKHLEBD
]ZHL 5HWWXQJVZDJHQ
9RQ GHU $EWHLOXQJ 2EHUI|KULQJ ZXUGHQ 6FKDGHQWOQWHE®HXR B
ELV OLWWDJ GHV IROJHQGHQ 'LHQVWDJ
,QVJHVDPW ZDUHQ JUDXHQ XQG O0IQQHU GHU )UHLZMILGIQHQ XK
%HDPWH GHU %HUXIVIHXHUZHKU LP (LQVDW]

W X Q
DQD
UWH
W KL
=W 6W
S HLQL
P KRF

8KU 6WDGWJIHELHW
(LQ NXU]JHU 6WDUNUHJHQ XQG KHIWLJH :LQGE|HQ WRHJKMIDP- RIQM\
DXINRPPHQ EHL GHU )HXHUZHKU LQ 0 QFKHQ 5XQG X KB OHRX\WWUWH
%IXPHQ XQG YROOJHODXIHQHQ .HOOHUQ DXVU*FNHQ *HJHQHGHUSK
EHVHLWLIJW $QVFKOLH%HQG HUIUHXWH VLFK GLH 6WDGW ZLHGH!
6FKIGHQ NDQQ GLH )HXHUZHKU NHLQH $QJDEHQ PDFKHQ
9RQ GHU $EWHLOXQJ 2EHUI|KULQJ ZXUGHQ 6 FKD G H@HUN HAOWVH\Y ]
EHOLHI VLFK DXI :DVVHUVFKIGHQ LQ *HEIXGHQ XQG *EHUIOXWHWH 6

8KU BWXFNVWUD % H

OHKUHUH $QUXIHU KDEHQ DP 1DFKPLWWDJ GHU , QW HJ WLH UG\HPQ' DI K
HLQHV VLHEHQVWI|FNLJHQ :RKQKDXVHV JHPHOGHW $0¥YHMKH GIRF KG E
$ODUPDGUHVVH HLQWUDIHQ ZDUHQ ZHGHU 5DXFK QRFK )ODPPHQ
JODFKGDFK GDEHL %LWXPHQEDKQHQ PLW HLQHP *DVEUHQRXWY ]X
8QDFKWVDPNHLW HLQH 3DOHWWH PLW JHODJHUWHQ KB WIHL @ BD K QX
QHU ELV ]XP (LQWUHIIHQ GHV /|VFK]XJHV VHOEVW JHO|V DKW Q% HY|
.RQWUROOH VWHOOWH VLFK KHUDXV GDVV GDV )NXK O/H E& XXQQ ED)
EUHLWHW KDWWH 'LH 9HUNOHLGXQJ PXVVWH GHPRQWHKU V8 X%QHL €
ZDU *EHU GDV /«IWXQJVV\VWHP GHV *HEIXGHV GHU 5DXF K HIQNH LLQW
7UHSSHQKDXV XQG LQ GHQ 0:OOUDXP LP (UGJHVFKRYQRH@IHEW X Q
EHWURIITHQHQ :RKQXQJ KDWWH DXVJHO|VW (LQ 7UXSS EUWFKWQ®H C
JOXFKWKDXEH LQV JUHLH $0OH ZHLWHUHQ %HZRKQHU N]RVWQ Q¥WHGH L
EHL GHP (LQVDW] QLHPDQG :HJHQ GHU EHVFKIGLJWHQ )DVVDGHQY
LQ GHU :RKQXQJ XQG LP 7TUHSSHQKDXV ZLUG GHU 6DFKVFKDWHQ DX
9RQ GHU $EWHLOXQJ 2EHUI|KULQJ ZXUGH GHU 7UHS §HELUFBXR KNHRLQW!
EUDFKW

-DKUHVEHULFKW



(LQVIWI]H

8KU 6WDGWJIHELHW
'XQNOH 5HIHQZRONHQ KDEHQ VLFK LQ GHQ $EHQGVWXQGHQ YMRWOQH k
DOOHP GLH 6WDGWHLOH OLFKDHOLEXUJ 7UXGHULQJ %RIRIQK®O X'
,QVJHVDPW PXVVWH GLH )HXHUZHKU DE 8KU ELVJWH Q8K VXWX
DXVU«FNHQ GDYRQ *EHUQDKP GLH $EWHLOXQJ 2¥FAKO|KHW % QLF KV
YROOJHODXIHQH .HOOHU XQG *EHUIOXWHWH 8SQWHUI<KUXQJHQ 9HUC

8KU 6WDGWJIHELHW
'HQ 'ULWWHQ 7DJ LQ )ROJH ZXUGH 0*QFKHQ YRQ HLQHP: l6HW D X RK H(

GHQ 9RUWDJHQ ZDUHQ ]DKOUHLFKH .HOOHU XQWHU :DVVHU KRG HL
$EWHLOXQJ 2EHUI|KULQJ DUEHLWHWH (LQVDW]VWHKOOHQ DE (LQVD
8KU :DFKEHVHW]XQJ )HXHUZDFKH
' IKUHQG HLQH DFKEHVHW]XQJ ZXUGH XQVHU )DKU]JHXJ DOW )LUV\
NRWKHN JHVFKLFNW XP GRUW PHGL]LQLVFHKHNWLIOUHX]XVOHKN W HQ QH.}
GD GLHVHV 6SHNWUXP YRQ GHU %HUXIVIHXHUZHKIU OGBYNGDBXNRV ZZ|U
(UQVwWIDOO MHGHU]JHLW TXDOLIL]JLHUW (UVWH +LOIH OHLVWHQ N|QQ
*UDXE*QGHQHU ~ """
=XU 8QWHUVWW]XQJ EHL GI =
"HOWNULHJIJVERPEH ZXUGH ?\ E
\

DODUPLHUW 'HU %OLQGJ. | i el |
1IDFKPLWWDJ GHYV 1RY HE

%DXDUEHLWHQ LQ 1HXULHG
0:QFKHQ JHIXQGHQ 'LH )) &
VWesW]WH EHL GHU $NXWUIXE
UXQJVXQWHUVW-W]XQJ 'LH]
I|IKULQJ ZDU ]XU EUDQGVFK]
VLFKHUXQJ GHV *HELHWV ]X}§
WHLOXQJ JUHLPDQQ LP (LQV S g o

'HU .DPSIPLWWHOUIXPGLHQVW NRQQWH GLH %RPEH HUIROJUHLFK HC

8KU OHLVWHUVLQJHUVWUD % H
$P IUsKHQ OLWWZRFKPRUJHQ LVW EHL HLQHP =LPPHUEMIRGLUP §WIDX
YHUVWRUEHQ 'HU ,QWHJULHUWHQ /HLWVWHOOH GHU GHMHQEBEBKUDZ
FKEDUQ HLQH VWDUNH 5DXFKHQWZLFNOXQJ VRZLH HLQ DDNDUWPWHUH
GHU %HUXIVIHXHUZHKU VRZLH GHU )UHLZLOOLJHQ )MWHIWZHK E HRQF
OHKUHUH $WHPVFKXW]WUXSSV JLQJHQ ]XP ,QQHQD@ILB Pi$9.MUBPH QR
YRU 9RQ -GHKULJHQ %HZRKQHULQ NRQQWH OHLGHU QXU QRFK GHLU
JHXHU ZDU ]+JLJ JHO|VFKW 'LH YHUUDXFKWHQ %HUHLFKMUDXEGWQ
=XVIW]OLFK ZXUGHQ PHKUHUH DQJUHQ]JHQGH :RKQXQJHQ GXUFK Gl
VFKDGHQ VFKIW]W GLH )HXHUZHKU DXI HWZD (XWRL 'O\ FEFHQN RE
GLH (UPLWWOXQJHQ ]XU %UDQGXUVDFKH DXIJHQRPPHQ

$ G D OGEW LI BWHUD %o H
,Q GHU 1DFKW YRQ 'RQQHUVWDJ DXQ )UHLBKU ZXUGHQ $©X
QHU LQ %RJHQKDXVHQ GXUFK HLQHQ ODXWHQ .QDOO JH Z HINOAE HELWM
6WLIBMUD%H ]ZHL GRUW HWZD JHKQ OHWHU YRQHLQDQGHUXBGWIH!L
YHUVWIQGLIJWHQ VRIRUW GLH )HXHUZHKU 'LH )HXHUZGKH SRV
2EHUI|KULQJ ZXUGH HLQHU GHU EHLGHQ LP 9ROOEUDQG VWHKHQGH(

=XVDPPHQIDVVHQG ZXUGHQ *EHWIQGOMQ-ILKRU(LQVDW] WIWLJ (LQ
GXUFK GLH $EWHLOXQJ 2EHUI|KEHQJ%HBHUNRKR GHQ WHFKQLVFKHQ +L
VRUJW RGHU EHWUHXW VRZLH GHHHWW$ROHOHDMWORBPLMD NHLQH GHL
WHOEDUHQ *HIDKUHQEHUHLFKHQD QMBIHBVQ BWH \/ HUGEHVUHOR®IQIs U GLH
WH HLQH 3HUVRQ QXU QRFK W REM LW EFRW K@ \ZHHWKEM QROOHJHQ GHU ¢
$ODUPH ZDUHQ DX| %OLQGH $0GH@H QGHGHQ HHXIWRKWUWQLVDWLRQ!
+IXVOLFKH 5DXFKPHOGHU ]XUsFN]XI+KUHQ ,P -DKU

ZXUGHQ ZLU EHL .OHLQEUIQGHKKD XQG 32LWWHO

-DKUHVEHULFKW



$XV GHU )HXHUZ|

.DWDVWURSKHQVFKXW]*EXQJ (Oh ]JXU S9RUEHUHLWXQJ DXI

=XU 9RUEHUHLWXQJ DXI GLH &
PHLVWHUVFKDIW IDQG D
JHPHLQVDP PLW GHU )==
FKHQ GHU 3ROLJHL GHP "MooV
GHP 7HFKQLVFKHQ +LOIVZHUN 1|
SHWWXQJVGLHQVWHQ XQG PHK
NHQKIXVHUQ HLQH .DWDVWURS=;
(LQVDW]INUIIWHQ .RPSDUVsE4
WHUQ VWDWW
P BWDGWJHELHW ZXUGHQ ]HL
GHQVODJHQ VLPXOLHUW  $0V
6]HQDULH®MDRQ@KRI $UDEHOOD i
DQPUHQD VRZLHIBHIDKUVWH O
7UXGHULQJ YRUEHUHLWHW ‘
'LHVH GUHL /DJHQ PXVVWHQ PLO/!LV\GIGB(BIP])«LE)(QJVYHUODXI ]XIULHGHC
JHSODQWHQ .UIIWHQ XQG )DKUJZ2EHUBU B B BIG MUK NB RIBK 6 K| YXGELGIH ) H X
GHQ 'LH EHWHLOLJWHQ %HK|U&HEKXQX® RU3IPQ LSHWMWERQHDGLHQVW
ZROOWHQ EHL GLHVHU hEXQJ XXQWdH URRYGHQHRA LEBUSUROFKHU (LQ
IHQ LQZLHZHLW GLH *EHUDUEHUWR%H @ XIQ06 EH W XIDWD LKVD\M UMKMQ | X Q
(LQVDWINRQ]JHSWH HLQHQ 3UD[L&/MHHYMUERVWHEXHRQG GHU $EWUDQ\
9RQ 6HLWHQ GHU )HXHUZHKU 0J@AKH@®XNRRIMWHUW QHUGHQ NRQQW
VDWINRQ]JHSWH I«U GHQ ODVVHQDQIDOO YRQ 9HUOHW]WHQ
XQG %HWURIIHQHQ XQWHU UHDQHQ)%HMGERKERQIBIQ PEWU-EHU (L
SU«IW ZHUGHQ hEHU GLH JHVDRWHD @BDXQJS$SEMWMAHIXQIJHQ VRZLH G
PXVVWHDQ 9HUOHW]WH GXUFKGHQVDPWIRBKMW® BHWLFK)DKUJHXJHQ
WHW XQG YHUVRUJW ZHUGHQGHQYRQJDBEHBMNQG 7IWLINHLWHQ ]Ik
BFKZHUYHUOHW]WH XQG OLWWHOVFKZHUYHUOHW]WH EH
KDQGHOW XQG LQ XPOLHJHQGH )WDDNGIVKKIG WHIW \OW $ VKX Q J
UHQ - (LQULFKWHQ YRQ %HUHLWVWHOO X (
BLPXOLHUW ZXUGHQ IROJHQGH 6H/MIDAWAHQ YRQ 7UIJHUWUXSSYV
$XI GHP %DKQVWHDEQHVS8 $UDEHWEUBEDPHA YRQ %) JHXHUZDFKHQ
]*QGHWH HLQH )DQJUXSSLHUXQJ63MH A WH®G KRN 5HVEWLY H]+JHQ LQ )H
NDP HV LP %HUHLFK GHV 7UHSSH R DIXVINLQDVX | XDE HQ@H U
5DXFKHQWZLFNOXQJ ,Q )ROJH -GAHWH OJHL.Q QMRAY H EEXWQDNKE HREDF KW H L
3DQLN DXV XQG I*KUWH ]X 9HUOHW]WHQ
,Q GHU $OUH@IINDP HV JLUND 'HH GEUMLDHQRJ 2EHUI|KULQJ ZDU P
BWXQGHQ YRU HLQHP /IQGHUVSDRGSPDWHGBPOWYBKHHL @HIEXQGHQ X
WHLOLJXQJ LQ HLQHP .LRVN ]X AHUD® VSRWWW K[I$0 RADLVROHPMWWHQ VRZL
9HUUDXFKXQJ LP 8PODX| XQG $3DMHMEHVHHQ¥RPBXONWHOOHQ HLQJ}
KLHU NDP HV GXUFK GLH ([SORVLRQ+XQGHGL I$E3DIPLMDIXIXI 2EHUI|KUL
]JDKOUHLFKHQ 9HUOHW]WHQ YHXHUZDFKH  VSIWHU XP GLH *HE
$XI GHP %HWULHEVJHOHQGHEKGMWHOOHXVWHOOHQ 6LH ZXUGHQ LQ
GHU 3ROL]HL 0 QFKHQ ZXUGH HE§DDHLXNDWWXMODO O LMW
HLQJHNOHPPWHU 3HUVRQ GDUJHVWHOOW +LHU PXVVWHQ
LQVIJHVDPW [+Ql 9HUOHW]WH YHUY¥RU:JW ZHUGHQ

AFK ELQ VHKU ]XIULHGHQ GHQQ.RQQOH
EHQ KHXWH HLQGUXFNVYROO -
JHLVWXQJVIIKLINHLW GHV JHVI
IHOHLVWXQJVV\VWHPV XGWHW
VHQ :RUWHQ UHV.PLHUWH %
-RDFKLP +HUUPDQQ GLH UXQG
PHLVWHUVF K DRV« BXQI KHXW L
FNHQGHQ hEXQJ ZXUGHQ NRPSL >
HQ YRQ DOOHQ %HWHLOLJWHQ

=XVDPPHQDUEHLW JHPHO® ¥ VM

PDQQ

BERUFSFEUERWSHR
MUNCHEN
~

-DKUHVEHULFKW



$XV GHU )HXHUZHKU

%WUDQGVFKXW]JHU]JLHKXQJ )HXHUZHKU ]XP DQIDVVE

%UDQGVFKXW]HU]JLHKWE 10 ZMWW H MLUOR FN H QWHLAD WHKRUNOW RIK GHH@ HQ XU ]
VHKU ZLFKWLJHU 7HEZQOXONRPPHIQH RYEZHFKYOXQIKWMW ZIKUHQG GH
EHXJHQGHQ %UDQGWIEHKXMJIBHBEHLW FKHQ

XQG GLHQW HEHQVR GBIFK' DAHRV MKDRYHWLVFKHQ 7HLO

U JHXHUZHKU LQ G/MUL @HIFIQW QPFKHUIW BXBPRK\G LGDAH W XDKU JHLJIWH
LW $XFK KDEHRDDGI AO®DVVHQ]LBRWU GDVV GLH =HLW YL
U YLHOH 9RUVFKXPINXIQNGMHWR QX EGW WXKGWQ XP DXI DOOH )UDJH
XFK *UXQGVFKXONLWQIGHIH PHXF®WHQGH KH®MG HUDNXQBE G XHHG DOO}
JOHDXWG /HKUSHUVRQH®HXZ@MKUBXWRY GUDQWHRXQLYFHKHGHU )YHXH!
JHXHUZHKU EHVXFKW*HUIW XQG GLH $XVUJHWXHYI XQG DXV]XSURELH
'LH .LQGHU OHUQHQ YLHOH LQWHUHYV VLQG ZLHGHU ]DKOUHI
VDQWH 'LQJH *EHUX GG WXWDAV 7HUPLQHQXKIPEH@SSGADQW (UVWPD
JUHLZLOOLJH )HXHUZH\WBDO-QFHIQGHU XQWHQH )EHXWHWPPHQDUEHLW
GDV ULFKWLJH DEVHWHHKQ HEHYNVKMRWLH % HDRFEBIGDXWLRQ GHU )U
UXIV GDV 9HUEUHQEXNQINBUHLEBFALYV JZHLHKMXYQZBKQ BQEGFKHQ JHE!
GDV 9HUKDOWHQ LP ZHUGHE® DLQOGHYG5HINQVYRQPHLMHKW PHKUHU
GLH 5DXFKPHOGHUSIEGLNKW HLKPHXH UZ HK U BIGHOHFKQH KW GJ LP -XQL D
GHQ XQWHUULFKWHWIH@® XHHPEQHPDYWHBEWDQGRUW HLQ]XODGHQ
(UJIQ]XQJ [XP BFKXORYWHIULLFKVY PLW HLQHP HFKWHQ

LQ GHU GULWWHQ .OPHXHUEZRKUNBRYWKODXFK PLW

XQG 6DFKXQWHUULFKWKIXPWUKHKRURKU GDV (LQVWHLJHQ LQ
JHXHU XQG )HXHUZHK®LH D)PK GHHXJIJH VRZLH GDV 0DU

Q
H
H
H

G
N
G
D

ODUWLQVIHXHU

P 1IRYHPEHU XQWHUWMKHQ'PQWZIGHP +0O F&HUNW DODKUWHO (QGH GH!
GHU DNWLYH OLWJOLGGUWHRK GGIH )6\ WHD % HQLFKNHEBR|HQ JLOW HV VFF
ZHKU 2EHUI|KULQJ DFE DU\ \VWOBIHQGHWE DY .AMWBWMUQJDBIHXHU ZLHC
GHP JHVW GHV KHLOLWHI® 0ZBWAIH YRQGHUD PV [VEBHQ (BHL GLHVH
7RXUV DP IRYHPEMHUXQQ X P GEVFKOXV\Z HIRFHKQ/LHWHYRQ GHQ .L
GHQ 7DJHQ GDYRU X»E®GOMIDWDFKIHXHU VNOIKHQ [X PGHUHO ¥ QMM®H

PHKUHUH ODUWLQVINFKOXVY® IREBUW HLQ VI WHIOO XDHEV VR HLR Q QW H Q
VFKLHGHQHQ .LQGHUYIDRPHDVALSXVPLW . IGLGINVHPXDWKRAK ZLHGHU XQV
UeFNHEHUHLFK XQG *HEIFN WUDJ ]X VLFKHUHQ 0DUWL
(QWVSUHFKHQG GHU'IZWDBXWURIK G HW HODHW IVEHQ $SXWEHFNHEHU F
BDQNW OBBWLHVLQIJMRQGHUH GHQ %UDQBNBGKX%:] UXQG

GLH .LQGHU PLW LKUN® /®MHUQRB K@ GHXHUVWHOOHQ VL

-DKUHVEHULFKW



$XV GHU )HXHUZ|

JHLVWXQJVSUIXQJHQ

1DFK OIQJHUHU 3DXVAXOWHWJIWHR PRVVWH
-XOL ZLHGHU OH)MROBMVWHKHQG D]
ZHKUPIQQUHXHQ GHUVREWKEKHQVDPPHQJ
OXQJ 2EHUI|KULQJ GSHOMLWPYWWQHLQHQ
SU«IXQALH *UXSSH GHW 3XPSH GHV /|VH
/IVFKHLGVRWM]H DP YVMWERXQGHQ ZHUGHG
EHU GLH /HLVWXQMBWHIXQDOOH +D
ALH *UXSSH LP +LOIHOHMLWEXRBENHL® 7H
VDYWUIROJUHLFK DE ZHUGHQ

'LH YHXHU/ZHKW XQJVSIWHIXQJ JHLVW X Q
AIVFKHLOVDPMUODQJIWALOGHQHLVWXQYWH
7HLOQHKPHUQ QHEHOOWHHKWQXPIDQJ
VDWI]*EXQJ XQG GHP ODPRIMOQRBLGHQ 7HLY
QHU 6DXJOHLWXQJ DREKUWWWHOLVYQHQ -H
(UVWHU +LOIH XQG *HIHDEWIKMY ¥ REZHH GH
JHUWLINHLWHQ LP %+HLOHHPK L MRNQHIQ

XQG 6WLFKH DE

$XFK GLHVH /HLVWX(
$OV (LQVDWI]-EXQJ Z)XWMGHKWLQXALAZHL 7HT ' : _
PHUEUDQG EHL GHPPNHMHKM CQHIWD *UXSSHQA. HU :DVYV
VFKHQ RGHU 7LHUH LGLHHKIUEHQ®W XQJ SRUNHKUVDE
DQJHQRPPHQ 'XUFKJIHMRWHK@WE GLH 0DQQ GHQ %UDQ

VEKHLG ZXUGHQ GLH GIIHW][HLC(I:O—LC@JUW[HO(UN I QG 3XC
QHKPHU ]X  7UXSSV [MVDWRBQVSU-IXQJ X X XQW
JHVWHOOW GLH I+U (GELHQQHIHJUIIW\KHJV]D{E_\JH XJ XQG VFK
FKHUXQJ GLH :DVVHUWXUBRILH®D X Q G 9R H SHUVRQ
DXV HLQHP +\GUDQWGBUYV RZAHFK QW FKH Q ZQHé]XLQKJUHQ

ZHL /IVFKDQIULIIH DEHKIULFXDI
]UHQ LUHO 20U HY 16DV VLPXOUHU XQJ $QVFKOLH%°HQG OHJ

H X H X U F i QHOLHOOHIE0 PWID R VKO H W VLK QL@ VYDYWY DRWZHQGL.
&QG UHL%HE,JQHKQQD@]J(UD%EL%J(QJ DQ $QJHQRPPHGUWHIW KIQS QLPRRG 6S
VEKHQ HUNHKUVXQIDOO EHBFKQMHDKHLUW FRW 'HU ¢

HLQHU HLQJHNOHPPWU-I)QSSHXQ/\RQUVW W]W GHQ
IDFK GHU (LQVDW]<EX ljN\gyu&)w HCEE)' |s|UHu IT|lEHL VHLQHU@%%EHLW XQG
7HLOQHKPHU ]XU OH H& ly @14@% QHLGJHUI
DQ GHP 6DXJVFKODX”I\P)<]$'|SO Q t/ W]W LGVLV?HTULSCJ;SEH \'@ DXOLNDJJU
,EHL ZXUGH VLPXOLH@,‘JVX@% 3_ u (LQYDW BBOI—/IHIP\KWXQJVS\
IVFKZDVVHUHQWQDK » Fwwuvuxe PLWAQLVD
QHP RIIHQHQ *HzIVvVHU Pz /i FEAY P VW ] X VW EQNG QQ ]

VSLHOVZHLVH GHU MYMAOOMy e BLH IBRUIKXQDRVSALUG IDOVE
GLH :DVVHUYHUVRUIWO® EWLRGHRIEDX PLW )H

m WHQ EHOHJW  %HL =HLV
WXQJ RGHU [X YLHOHQ )
t WHQ JLOW GLH 3U«IXQJ T
i VWDQGHQ XQG PXVV ZL
ZHUGHQ )*U GLH hEHUZ
VLQG GUHL 6FKLHGVULEF
g GLJ GLH GLH $UEHLW GH
PIQQHU XI@®XHQ VRUJIIC
*EHUZDFKHQ

8QVHUH *UXSSHQ KDEHQ
JDEHQ VRXYHUIQ DEJHI
XQG ZXUGHQ GDIsU PLW C
_ ULVFKHOQ YHXHUZ
~ /HLVWXQJVDE]JHLFKHQ EH:

-DKUHVEHULFKW



$XV GHU )HXHUZHKU

*URVV.EXQJ 75867

9RP ELV -XOL PLWQ@HQQUWOLFKHQ$PHERQRMKUNIXIUGH YRQ (
7XQWHQKDXVHQ EHLWBAVBOKH®WRIDQGEHMBESWQ GKY $EWHLOXQJ
HLQH GHU JU|%WHQ GEHWDXMWURSKHIP %RGHE 9HUOHW]WHQGHNRQ

VEKXW]*EXQJHQ LQ %D \HW]X ZWD®M HLQHJMHGEWIHWDIXFEBIUHQ (LQ

7UXVW (LQVDW]OHLWXQJ HLQUHWHFRWWWHLQHE +/) G
GUHL /DQGHSOIW]H NR® %HIWO O KIRIK I Q JH U

hEHU 7HLOQHKPHWRQ YDMGERNHWY ]XPGOHRUEH XQG GHP="NRRQ

JHXJH XQG +XEVFKUBXBHIWW BHOG (LQKIQIHW WKRQGBXW HLQHQ 'HN
*EWHQ LQVJHVDPW %HQUDWWHE LP 7DO WRRQNSIDDWH UL 9HUOHW:
QDULHQ 'DUXQWHU EBIXWKLHHEWQLFKH EHQ

(LQVDWINUIIWH XQG ¥DKWHHXIHWEHY W W ]WAHLKPLIHEEBUIVVRIQDULR ZX
)) 0°QFKHQ DXV GHQZREWHEBKXQGHU 5HDQEBB QGG ID/QWHFEODJ PLV
JHQ BWDGWPLWWH )OXIXHMAY MFX ZIKURMQELHGWU EHL GHP HV
SHUODFK B6HQGOLQJhPXQJ/ XIBXZLIWDFKEHUBSUWHW VMFKXM] HLQH 9LH

A

R

IHOBVDQHULH 6ROOYFKQBGRABHH® (LQVDWYIB EDHIQMWWHOH®|JOLFKVW
I[|KULQJ GHNRQWDPLQLHUHQ XQG
1HEHQ GHQ HLJHQWO%BRIE BENIPEIXQJ XWEQINGWHQVW ]X < EHUJH
ODJHQ XQWHUVWW]WH®Q Q\DPRIUM &ZIXQ GHQ3IBXURRDTOGHW +/)V ZXU
QHQ XQG .DPHUDGHWLQ@GHUS$H) XQG +HOLBSWWXQUDGHUNIHUOHW]W:
0*QFKHQ GLH 2UJDQUIMMWMRUWBEBOBHL XQWNHRQWHPL@AKUWHQ %HUH
GHQ /DJHWHDPV XQGGGNUOARIGXWEKJIHI+«KUMWEWVIW]
VRZLH EHL GHU /DJIOGBK\ADMOQXIPLUQ +XEVFKUDXEHU GHU
'LH RUJDQLVDWRULVBRBL{HYRRBACAHKIUD X EHIUW VEBIGBQN @ \XQV EHL L
WXQJ ODJ EHLP 0.7 HHUQ ]XU /DJHHUNXQGWBUOXQW®W MO BHUVRQHQ XC
VRQHQVXFKH VRZLH ML@RGH® WXQGVYH JXWH =X\
$P 6DPVWDJ ZXUGH LRXENE RWMKNEHD GHVEBLM XIX® GLH ZHUWYROC
JH YHOGNLHWVWHQKDPHMNMNRUIXQJ XQG ]XBHRUDBNSRUWHUHU 'DQN
hEXQJVV]HQDULR PLWRHLOBWLBIQWHQ HLQ@HEXQBGHQ9 Il+U GLH *HVE
JHGHKQWHP :DOGEUDE@E QWR HXGIBW HTZRDFWXPXH DQ )LUH ,FH DQG
'LH S$EWHLOXQJHQ EHUXIKHHWWHOOW BRHLBSHIDDGIHMREWH GH L
'DOGSHUODFK XQG- yRABIXQVIGIOKWQ HLQJUMKHOD YR INY®ZLH DQ 0DLU
)DVDQHULH *EWHQ KLMWQIJHPHLQVDP l+U GLH WROOHQ )RWRV

-DKUHVEHULFKW



$XV GHU )HXHUZ|

JORULDQVWDJ

$P ODL IDQG EHL XXVHILVPRHQ XQG VIOHK SIBHIXG@DYV DXV  *ULC
DQVWDJ GHU 7DJ GHU7RXBGQHGQGDAMU$6% PLWVIMKUHPDIIHH .XFKHQ
GHU JUHLZLOOLJHQ )HXQWFKHKD HEMHWRZLHZHEGU X@IGH *HWUIQNHQ Y
I|IKULQJ VWDWW 7URWHGEIHXQHXDHKU  6EDKRUWHHRGIIQU % DU HUIU
JOWH KLHOWHQ XQV YQKDB®E BHKUHWIHGHQHU@WIPWPERBHU %HOLHE
KXQGHUW NOHLQH XQBQINRBEAWHIQVZLU G HLQ YEH\GCFXMIWQ QX QV EHL ¢
FKHU I+U GLH HLQLJHOHQHERRW HQHAXFKHU @G LEHVWQ@RDIHP|[JOLFK XQG
GLH 7UHXH XQG IROKMMEHLQMHQHP =LP MNODEVUID@GXQE QDVVHQ :t
(LQODGXQJ HUVWHQ 2EHUJHVFKRAMK|EHHPBERW KDEHQ %
OLW ]ZHL (LQVDW]+EEQ@HFQ OMIHPHU PLW BHUVRQNQHKWWX®XQVH L

=l
\
I
i

p— @ FREIWILLIGE FEUERWEHR MUNCHEN ' 5

=
PRAR:
EINFA { \“TIG. R/

SnaNDsg o o

3UIYHQWLRQVPRELO XoI® G)HOXPIDQJUHLFKOQHTHWOALKQIPY HUQH XW
FKHQ HLQHP )HXHUPDW-®WKMH@HQDFK HLMEPQ 9MQG QDW-UOLFK
HLQHU )DKUJHXJDXVVNHKQUWXQJDXOMGY HUD QVXRKIDKOILERHQ Y@ %HV X
DXFK LQ GLHVHPQHKBEMIFKOXVV GHV RIISJQWBOMQ 7HLOV

EXUJ ZDU I+U GHQ 6 SDX% GGHW INDOGHIWLRQHOO GDV 'XUFK]*Q

QHQ %HVXFKHU JHVREH® HLDWMWRKEKVWEDM)PV XQG HLQH
NRQQWHQ DEHU DXFKWWHESWR\GLRIQ GHPRQVWULHUW
(UZDFKVHQHQ EHL XQVULKILH . WBIQBOLFKH :RKO XQVHUHU

QLVVH XQG )HUWLJIJNHWH QDUQHEBHQIDOOV ZLHGHU EHV
+HYXQJIJHDHGHUEHOHEBWHIRYV JHVRUJW 'LH KHUYRUUDJHQGH

I1HXH % HOHXFKWXQJ *HUIWHKDXV (QJOVFKDONLC

8QVHU *HUIWHKDX@REPHQQL® O0*QFKHQYRXU XDMQ GLH NRPSO
VFKDONLQJ LQ GHU 28/WGS WIRXEVHNQ \EWMUD: X QUIFKFRWIKIQ HL-HW]W N|QQ
%H EHILQGHW VLFK QDU EBINBPIOQ W 8 HFK H W/H\H WoH B HKKEHKU LQ XQVHL
DXl GHP 6FKXOJHOIQGHQJVRED YIVKU]JHXIJKRDOEB H FHRZGIHH® GHQQ
DXFK GDV 6FKXOUHI|HDDW FIK UMW DIDIW ' X GHQ HEIQH @ BAMIXQJIVIOIF
JH S8PEDXWHQ [XVWIQRQIDIOZMFKYHO RGHUHLEKHQG HLHMHXFKWHW
PDFKW HV RIW QLFK\WQGHUHG LEPDWIO QG VIWRIBEG ®HEW YDIKRJH X JH
GD GDV 6FKXOUHIHUDWOQLS® W VMRL FKHOMH (OHNWURILUPD YRU
YHXHUZDFKHQ EHWUHXMU FHQHD XD HUQHXBUWH LQQHUKDOE

-DKUHVEHULFKW



-XIJHQGIHXHUZHKU

-XJHQGIHXHUZHKU %YHUHLFK 1RUG

'DV -DKU EHL GHDQGHMEG REWDNMQ BMWHENOHLWHU HUIROJUHL
IHXHUZHKU ERW ZLHGBQIMMGHSIMHQHUGHQ@XUGH

JH $FWLRQ XQG S$EZHAKWQKOHQ+ULQVIW]H%HKR HQGOGHKUOLFKHQ :L
XQVHUH -XJHQGOLFKHQWDHEGIPQOXMX| GHU LPFKRYGHPEMU ZXUGH QLF
VHUHQ UHJXOIUHQ hBXKQVALHGMUQKQVHU FKWBBWH VD PIMVWDJW HV
QDKPHQ ZLU DP )HX¥HIWZAHIOH GRFK VHYXBKXPHBQUQG LDXFK GDV

(UOHEQLVWDJ GHU FXHYQGEHNBHXP DEEKWRQVXNWDRVHU 3HUVRQI
GHV *HELHWV 2VW WWEIOHRQ G OFHAIHHUHQ N QK W UJ #o® ULHRQVU X1 GLH
VHQ XQVHU .|QQHQ BHXHGIQY MEWWHWHFKQIWIRKB DL INQBLWHLQH 6FK
VWDGWZHLWHQ 7HUPIWXHAHQ DOOHU $UW BXKQXIVMHDEY WYWHUGLI ]X
=X %HJLQQ GHV -DKUMMWIXQJIGIWHY 5HWWRQJI\GXLHXIMMRUHQ $XF
*HELHW 1RUG DQ G HUG Kb L&KHHU DMHW HL W L JXIUHOR R QQHAHW7HLOQHKP
*DVWJHEHU GHU VW DAGHWAHLKWGEIDQ - DKPHLQNDPROLIWHGHP XQG YHUGL
UHVYHUVDPPOXQJ GHHWFKQHQBKHY +LOIVZHUN ZDIUUNEBOBWVSE]HLFKH
HUZHKU 0*QFKHQ PLW GDEHL FKHQ *O+<FNZXQVFK

$O0OH -XJHQGOLFKHQ1RBKGHIPVELMGEHIH -XIHHIGT@LFRA® DQ DOOH $
WUDIHQ VLFK DQ GLMAWR $EHQBLMWPY DP GLHXHWEZHKWVOHLWXQJ Gl
*HUIWHKDXV 2EHUI|KYUQHEQLVWDJ EHZLHMBQXQIGDWACH GLH GLH
(LQ 3IOLFKWWHUPLQ ZBEBUY MY GLHOVW OHKBDHKY DXNRKE LQ GLHVHP
JHQGOLFKHQ YLHOOHLHF®GWG KU F-KW HQGEH X KWZH KD WANU I TWLI XQWHU\
GLQJW GHU VSDQQHRKEWQN HE DAHUPWEU DXFK HLQH *UXSSH

GHV -DKUHV DXV XQVHUHP *HELHW VWHOOWHQ VLFK
/IDQJHZHIGIH NDP EHIGHEHXKVWXQJVVSDQJH GHU 'HXW
HUZHKWHEQLVWDJ GNHAKHQVLY]QQBKRMXH UM = §
DXl 'DV )DKU§B®J3HWR JHK|UW QLFK M,
QDODXIJHERW DP HMNBKDKKBPXX VRQG
':DOGSHUODFK JOLFK GHKWWPHDRAK HLQ 6
WDVWUR S KHEXVFXXDPM ONWR%HQ XQG H LN
QHP hEXQJVWDJ GHU3UXDHIIG I H X
HUZHKU $P (QGH NRQQWHQ [
6R VDPPHOWHQ VLFKFIGHRQY WW\RDZ HLKOM  $
PHKUHUH )DKU]JHXJHJMRQHEKPHQ :
SHWWXQJVGLHQVW XR GZHDRWWRUOLEEMD
JHXHUZHKU )eU GLH 2{HEHIOHAKHQH QH
QDW+UOLFK RSWLPDGH GHI® BRI UNBOI@ ¢
GLH =XVDPPHQDUEHLXL P LG\H G HAHDRERXQ |, e
GHUHQ +LOIVRUJDQLKDQGREDHROV HQH L B0 773 3
LQ MXQJHQ -DKUHQ JEHWENV) DXB&H@HLFKI $¢%5
XQG YLHOOHLFKW DXFRQG Hbi UHW® R G HWD | $4 ¢ §¢

-DKUHVEHULFKW



SHUHLQVGDW

)Y5(,:,//,*( )(8(5:(+5 2% (5)g+5,1*
*(*5 (9

(LQIHWUDJHQ LP 9HUHLQVUHJLVWHU XQWHU 1U YRP
6WHXHU 1U YRP '"HIHPEHU 'HU SOHUHLQ@DODRW DOV

*HVFKIIWVDGUHVVH
OXVSLOOLVWUD % H
0*QFKHQ

7HOHIRQ
)DI

(-ODLO PDLO#I-HREHWARKKULQJ GH
,(QWHUQHW ZZZRBEHKWHBHKKWQJ GH

*HVFKIIWV]HLWHQ
ORQWDJ YRQ ELV

%DQNYHUELQGXQJ

+\SRO9HUHLQVEDQN
JLOLDOH +HUNRPHUSODW]
2EHUI|KULQJHU 6WU
0 QFKHQ
%81 ' (
%,& +<9('(00;;;

'HU -DKUHVEHLWUDJ OLQGHVWEHLWUDJ EHOIXIW VLFK

S9RUVWDQGVFKDIW

9RUVLW]HQGHU "-RKDQQHV %UHLWHQVWUIWHU
BWHOOYHUWUHWHU &KULVWRSK 6WIUNO
BWHOOYHUWUHWHU ODWWKLDV :HUQHU
$EWHLOXQJVNRPPDQGRRMDV OH\HU

BWHOOY $EWHLOXQJVRFRRAINQ'G VM H U

.DVVLHU $QGUHDV 6FKPLGW
BFKULIWIsKUHU -RKDQQHV OLWWHUPDLHU

-DKUHVEHULFKW



OHUHLQVGDWHQ

$XVVFKXVVPLWIJOLHGHU

9RUVWDQGVFKDIW ZLH JHQDQQW
9HUWUHWHU GHU HKHPDOV §BWDVIBQ+LHUO (KUHQPLWJOLHG
9HUWUHWHU GHU $NWLYHQ 7KRPDV -DQVHQ

SURWRNROOI-KUHU ‘HUQHU -DFREV
VWLPPEHU (KUHQPLWJOLHG$XJXVW .IVWOH VHQ (KUHQNRPPDQC
-XJHQGEHDXIWUDJWH ODUNXV .LHQLQJ $QGUHDV 6FKPLGW

$Q GHQ $XVVFKXVVVLW]XQIJHQ QHKPHQ DOOH 'LHQVWJUDGH GHU $EW
EHUHLWY LQ GHU 9RUVWDQGVFKDIW E]Z LP $XVVFKXVV YHUWUHWHQ

"HLWHUH 'LHQVWJUDGH
-HQV /I XWKHU
"HUQHU 5RVW
$OH[DQGHU YRQ 1RUGKHLP
&KULVWRI :HKU
ODUNXYV :HKU

,Q GHU 9HUHLQVI*KUXQJ VLQG IROJHQGH OLWJOLHGHHWQWHWQJIHGD B HA,
ZHUGHQ VRZHLW VLH QLFKW EHUHLWYV LP $XVVFKXVV YHUWUHWHQ V

(KUHQPLWJOLHGHU (GXDUG +LHUO
+HOPXW +LHUPDQQ
+HUEHUW *HOWHUPDLU
$XIXVW .IVWOH VHQ
ODQIUHG .RVW
JUDQFR 3H]JHWWD
OLFKDHO 6FKLOOLQJHU VHQ
JULHGULFK 6FKOLHUI
'ROIJDQJ 6FKOLHUI
'LOOLEDOG :HKU
(GXDUG :LWWPDQQ
YUDQ] =DLJOHU

.DVVHQSU-«IHU $GROI 3HUDX
(UQVW OH\HU

'LH '"HOHJLHUWHQ ]XP 9HUZDOWXQJVEHLUDW 9HUHLQGUHLZLOOLJH )l

$EWHLOXQJVNRPPDQGDQW 2EKRFIXW DE IH U

l+U DNWLYH OLWJOLHGHU "-RKDQQHV %UHLWHQVWUIWHU
$QGUHDV +RWVFKHN
&KULVWRSK 6WIUNO

l+U SDVVLYH OLWJOLHGHU (GXDUG +LHUO
'LOOLEDOG :HKU

l+U I|J/UGHUQGH OLWJOLHGHU (ULFK (QJHOPDQQ
$GROI 3HUDX

-HGHV -DKU ILQGHW PLQGHVWHQV HLQH RUGHQW O IDFRKGH 0@ M Q. IHHGEGHH
VFKULIWOLFK HLQJHODGHQ ZHUGHQ 9RUVWDQG XQG $XVVFKXVV VLC

'HU 9HUHLQ LVW OLWJOLHG
- GHU )UHLZLOOLJHQ )HXHUZHKU 0 QFKHQ H 9

- GHVY 6WDGWIHXHUZHKUYHUEDQGHYV 0-QFKHQ
- GHU 9HUHLQVJHPHLQVFKDIW GHV 6WDGWEH]LUNV H

-DKUHVEHULFKW



“XJHQG

(LOWULWSOH[DQGHU -|UJ .HUQ “RQDV %|KQNH
ORULW] 6WIUNO 6DPXHO *ODVHU
+HQGULN YDQ GHU 9HQ JLQXV 'RUIQHU

OLWIJOLHGHUEHZHJ

(LQWULW)DHELDQ +D
.DWULQ 6F

KQ
KHQN

'‘DQLHO *UXEHU

hEHUWULWWHKRPDV /LQN
-XOLD 5HLWHU

$XVWULWWEOH[DQGHU $VFKHQEUHQQHU
7KRPDV 2EHUPHLHU

(LQWULWWRHMNLG .LOLDQ

$OH[DQGHU $VFKHQEUHQQHU

7TKRPDV 2EHUPHLHU

3DVFDO 6SDQQHU
IXFDV 5DERZVNL

ODULD . XWVFKHQUHX

(UQHQQXRBLQH 9HUIQGHUXQJ

(LOWULWWKQLV )XFHN

$QGUHDV +HLPHUO

7TDQMD 9XNVLF

$XVWULWWH - NHLQH QDPHQWOLFKH (UZIKQXQJ

LU EHGDQNHQ XQV EHL DOOHQ OLWJOLHGHUQ

GHU 2EHUI|KULQJHU )HXHUZHKU

$QWRQ 6FKPLGW

leU GLH 8QWH

OLWJOLHGHUVWDQG 9HUIQGHPXQJ
$NWLYH
-XJHQG
_.RPPDQGR *DVWDXVUY+FNHU -

3DVVLYH

(KUHQPLWJOLHGHU

)JUGHUHU

*HVDPW

-DKUHVEHULFKW



$XV GHP 9HUHLQ

JHXHUZHXENO V-WBILDI®H +|UW VLFEK IDVW DQ ZLF
VLH LVW HVY DEHU QLFKW

OLW GLHVHP 60RJDQ EHJDQQ DP GLH bUD XQVHUHYV
1DPHQ +DFNOWNDVHIHD 'LH QHX LQV /HEMWQHUDEN B QBIHNIKD O E
GHAUHLZLOOLJHQ )HXHUZHKU 2EHU IKDWWH QKU HLQHH 9 U X Q (
(UUHLFKHQ GHU $OWHUVJUHQ]H GDPDOV -DKYMVKIQHGLGHP
GHQ DXV GHP DNWLYHQ 'LHQVW ELVW GX UDXYGDR®RXUsBRPK X
BoHVXPIEHMU RIILILHOOHQ 9HUDQ VW D GVRO@EHRHW Z MKUNMN UH L Q |
GRFK |X ZHQLJ

$OVR PDFKW PDQ HWZDV GDJHJHQ XQG SODQW IROJHQGHYV

D 5HJHOPI%LJH 7UHIIHQ GHU HKHPDOV DNWLYHQ .DPHUDGH

E ORQDWOLFKH 8QWHUQHKPXQJHOQ®»DRQBHUKQRK QS$SKNI®«JH
%HVXFKH YRQ /DQGHVIJDUWHQVEKDXHQ RGHURQNXWHOO;
6FKODFKWVFKeVVHOEXIIHW LQ (UGLQJ XVZ

F 8QWHUVW-.W]XQJ GHU )HXHUZHKU LQ 9HUHLQVDUEHLWHQ
%DX )DVFKLQJVZDJHQ XQG PLWZLUNHQ EHLP )DWRXLQJV].
LP 9HUHLQVDXVVEKXVV XQG 6WDGWIHXHUZHKUXIQBEDQG
LQ GHU 9*

G :HUEXQJ I+U GLH DNWLYH )HXHUZHKU XQG XQVHUHQ 9HU

%HUHLWY EHL GHU 30DQXQ J % HD ERHYRGH WHKMDHDHDH OO W C
. RQWLQXLWIW QXU PLW GHQ HKHPDOV DNWLYH®QDQPHIDGH
GHU *UR%WHLO QRFK LP $UEHLWA B HEHH WW DSD® V {\BUHEX WGEHH
J)JUGHUNUHLY GHV 9HUHLQV JHVXFKW ZHOFKH LKU ,QWHUHYV
=HLW XQWHU %HZHLYV JHVWHOOW KDEHQ *HVXFKW XQG JHIX(
'LH *UsQGXQJVPLWJOLHGHU HKHPDOV $NWLYIHP XQ&U )|UC

LP 6FKQLWW -DKUH DOW ,P -DKU ZR UBHHUEQXEH Q
DXFK GLH )UDXHQ LQWHJULHUW ZDV ]XU )REBDHLKDWW HIQD)
QHU ZLH PFLWUFHKW VR JXW RGHU PRUJHQ LVW 5HJHD DQJH\
DQGHUHQ 7HUPLQ YRQ GHQ )UDXHQ LP .HLP HIUSOWYER@/ KZXW
XQVHUH PIQQOLFKH *UXSSH :DQGHUXQJHQ DOV 6RORWHUF

-DKUHVEHULFKW



$XV GHP 9HUHI

(LQ :RUW ]XU 2UJDQLVDWLRQ %HL XQV JLEWE HHWQNRP®H G HIL

LP 9HUHLQ JHZIKOWH 9HUWUHWHU GHU HKHPDOV $NWLYHQ

%DQGH (V VLQG MiFo/RHDH FEKML®DH) HLQDQGHU JHNRSSHOW

,P -DQXDU MHGHQ -DKUHV ZLUG HLQ 7HUPLQSODQ GHWOFK

YHUHLQVPI%LJHQ 6HLWH DEJHVWLPPW ZLUG KHUDXVJHJHE

=XVIW]OLFK ZLUG LQ HLQHP PRQDWOLFKHQ 5XQGVFKUHLEF

QHKPXQJHQ HULQQHUW

DV KDW VLFK JHIQGHUW"

9RQ ELV OLHJHQ -DKUH 'DV KHL%W GDVVDBXFK ZI

UH JHDOWHUW VLQG 'HU PIQQOLFKH $OWHUVGXUFKVFKQL

GLH 3XQNWH PLW GHU GDPDOLJHQ =LHOVHW]XQJ

D %HLP UHJHOPI%LJHQ *HUIWHKDXVWUHII KDW VLFK QLF
]JZLVFKHQ XQG 0DQQ

E 'LH :DQGHUXQJHQ ZHUGHDRFNRYWHJIID ZDKUJHQRPPHQ
GLH :HJVWUHFNH YRQN®DPDW®XI| PD[LPDO NP UHGX]LF

F 'LH 8QWHUVW+.W]XQJ EHL 9HUHLQVWIWLIJNHLWHQ PLW N
IDVW DXI 1X0O0O HLQJHSHQGHOW 'LH 7IWLIJNHLWHQ LQ G
-DKUHVEHULFKW VLQG JHEOLHEHQ

G 8QVHU -DKUHVNDOHQGHU GLH PRQDWOLFKHRD BEQRGE VF K|
$GUHVVOLVWHQ VLQG EHL HQWVSUHFKHQGHU $ABHOGX
 QWHUQHWVHLWH I1I1ZRI GH LP LQWHUQHQ %HUHLFK DEL

H $XFK GLH :HUEXQJ XQG GLH SRVLWLYH 'DUVWHOOXQJ .
XQG GHP 9HUHLQ LVW JHEOLHEHQ

JHXHUZHRBNOVWAHDQG H
+|UW VLFK IDVW DQHZLHMWEW BEHU QLFKW 2GHI

SUWHLOHQ 6LH VHOEVW

DV KDW VLFK QLFKW JHIQGHUW"

'LH SRVLWLYH (LQVWHOOXQJ XQG JUHXGH EHRXRQNB UWHIG JH
GDV NDPHUDGVFKDIWOLFKH 9HUKDOWHQ

$XFK JLOW QDFK ZLH YRU GHU 6DW] PHLQHV 9RWIIGIMWHUV 1
WHU XQG MHGHU 7HPSHUDWXU XQWHUZHJV 'HQROWBYWUZH
.OHLGXQJ XQG IULHUHQ WXW HV QXU 'XPPH

'HU 1DPH +DFN®DWBHIDVW VR XP HQWVWDQGHQ DOV GL
IOWHUHQ DNWLYHQ .DPHUDGHQ DXI| GHU 1DVH KHRIXPJHWE
PHQWDUHRRDIOHQ ZLU HXFK EHLP (LQVDW] DXV GHRUWKWR K
+DFNOVWHJJRDEBBHY BH GGBPDOV DXIJH]JRIJHQ 'HU 1DPH LV
EOLHEHQ XQG ]JZLVFKHQ]JHLWOLFK HLQH QLFKWGRHKAEHHJ]X
I|IKULQJHU )HXHUZHKU XP GLH XQV VR PDQFK DQGHUHU 9H!
EHQHLGHW

.RQWDNW
JUHLZLOOLJH )HXHUZHKU 2EHUI|KULQJ JHJU H 9

(GXDUG +LHUO
OXVSLOOLVWD % H
0°QFKHQ

-DKUHVEHULFKW



$XV GHP 9HUHLQ

SNWLYLWIWHQ GHU +DFNOVWHJJD

(V ZDU HLQ EHVRQGHUHU $QODVYV

0lU] *UDWXODQWHQ LQQHG
8KU LP )ORULDQVVW<EHUO ]XP :t
WUDIHQ

8QVHU (KUHQPLWJOLHG +DFNO
JHERUHQ DOV OLFKDHO 6FKLOO
XQVHUHP .UHLV VHLQHQ

LIVWHQ *HEXUWVWDJ

IHLHUQ

9RQ GHQ DQZHVHQGHQ 'DPHC
HU HLQ]JHOQ HLQHQ 6FKPDW] X«
*EHUUHLFKW 8QVHU OLFKL JHQ
$XJHQEOLFN XQG AWR]QUMW JDC

1RFKPDOV KHU]JOLFKHQ *O*FNZ

1U'DWXP |7HLOQH&®@EDVYV 1U'DWXP |[7HLOQHKPOILV V
:DOOQHU *UR%PDUNW 2) JORBWWHVGLHPVW
*HUIWHKDXVWUHI|I *HUIWHKDXVWUHI
$XVVFKXVVVLWI]XQJ $XVVFKXVVVLWI]X®J
1HXMDKUVHPSIDQJ *ULOOFRYW ))
'DQGHUXQJ %UDXQDXHU +R|I 'DQGHUXQJ 5HXWEHUJ
*HUIWHKDXVWUHI|I 6+GWLUROHU $EHQG
'DQGHUXQJ 6FKZHL]HU +RI ':DQGHUXQJ *HLWQX
)DVFKLQJV]XJ *HUIWHKDXVWUHI
-DKUHVU<FNEOLFN #HUIWHKDXV 'DQGHUXQJ 6FKOYHUVHH
$XVIO (62 *DUFKLQJ 1HXZ 'LHVQEHVXFK
:DW]PDQQ %<KQH *HUIWHKDXVWUHI
$XVVFKXVVVLW]XQJ 9HUHLQHVFKLH%HQ
LIJIVW *HEXUWVW [6FKLOOLQJHU |6ROR R : :DQGHUKQJ (UGLC
-+9 )YP) PLW 1HXZDKO RO :DQGHUQ 1\P$KHQEXUJ
*HUIWHKDXVWUHI|I ':DW]PDQQ %+<KQH
:DQGHUXQJ $U]JEDFK 6W )O-RUNVN® 5LHP
'"HOHJLHUWHQYHUVDPPOXQ *HUIWHKDXVWUHI
JORULDQVWDJ 9RONVWUDXHUWDJ
%HL JULHGD LP *DUWHQ $XVVFKXVVVLWIX®J
'DQGHUXQJ 6ROR|$QPGHFKV ':DQGHUXQJ 3ULWWOEDFK
'DQGHU R 0 GLFNH 6RSKLH *HUIWHKDXVWUHI
LIVW *HEXUW W%OHFK OH\HU "HLKQDFKWVHVVH[Q
*HUIWHKDXVWUHI|I "HLKQDFKWV2HLHY ))
JURQOHLFKQDP
:DQGHUXQJ ,FNLQJ | |-+9 )JOFKQ SDUDJOHO 9HU
+DOEMDKU 9HUDQVWDOWXQJHQ PEWOEMDKUWDQHERHDQVWDOWXQJHQ PLW
IDQGHQ S$NWLYLWIWHQ VWDWW Q VDHFINGD V,\W FBFIOQ LMW P H Q 3GIDWIR QHQ MH

-DKUHVEHULFKW



%OLFN LQ GLH 9HUHLQV

*UR%EUDQG DP LQ 'DJOILQJ

%HLP GXUFKIRUVWHQ XQVHUHV 3URWRNROORXFKHYV LWEWPLD
HV ZDU HLQ )DVFKLQJVGLHQVWDJ JLQJ NXU] QDFHKIWH 8]
KDXV HUIXKUHQ ZLU *EHU )XQN

IXGZ1% U «FaW U D %o H EUHQQW O|EF F$KUHVéLI\>III?-IPO Y W= 0-Q

) HXHU [HUVW

OJEHOODJHU
OLOOLRQ OC

6% DKIHUNHKU IeU 6WXQGHQ J

9RQ +HLGHU 7LHW] 'HU )UHLZLOOLJHQ YHXHUZHK
w9+ QF KHRKHQ NRQQWH YHUKLQGHU\
%HLQDKH VLHEHQ GW%QGROV |DHEHU D X1 EH(
JHVWHUQ QDFKW GLWH 6 *HBIXGHHULEHUJUHLIHQ
6WUHFNH QDFK ,VPDQEJY DXVHYPHEGEHNIPSIXQJ
,Q XQPLWWHOEDUHU 14RMIKHRPWOHHQHSRKUH XQG
DQ GHU - GFENW UD %o HYHUZHUIHU HLQJHVHW]W
'DJOILQJ HLQ *UR%EUDQBDHKQ HHIQHP 6WXQGH NRQQ\
O|EHOODJHU D XV J H E UFDFX®@\QF K D AHHIQ DQ LKUH

'XUFK GLH +LW]HHLQZLURKQGHAFRKFHRIO] XQWHUS  .RQWU
HLQ 2EHUOHLWXQJVPDMWFK XQG GEXIUIXPXQJIJVWUX
JHVDPWH HOHNWULVFKEDMHQ X668V JLHQ GLH OLWW
DXI OHWHU LQ GdIMH HUWWHARFKYV QRFK DP
%UDQGVFKDGHQ HWZzDRWW QHH LAY HRMNG W 'XUFK G
ODUN +LW]H JLQJ DXl HLQHU 6WL

OHWHUQ GLH %XQGHVED
'LH HWZD OHWHUORIMGO@Y bRVGLH %U<FKH "H
+RO] JHEDXWH N O IIPVIH UKLID/O VI FKY  8KU  TU

JLQJ JHJHQ 8KU DPURRKHKOQJIV
GLHQVWDJ LQ JODPPH®OV DKYVDWI]L.H*U GLH DXVJ
%UDQGXUVDFKH LVvwW 6E4KQIXUZXEWNK QG+L3QHQ 2PQLEX
QRFK QLFKW EHNDQQWGHIHUNHKU HLQJHVHW]W Y
*UR%HLQVDW] GHU YHXHUZH
,Q HLQHP XPIDVVHQGHQ /PERKIEYD QGUD **QWHL
JULII GHU %HUX|V¢H<XJH=FLKZHKHJLQHQX HUDEIDOOHQC
VDPPHOQ PLW l+Ql QNE@K JPYONHD YH HW]wW

%HL GHQ HLVLJHQ 7HPSHUDWXUHQ WURW] JUR%HU 6WUDKO X
EHNOHLGXQJ )DVFKLQJVJHZDQG ZXUGHQ ZLU YRBL%MHHUHE
YHUVRUJW

DXVJHU<FNW 8KU HLQJHU<FNW 8KU 6WIU

-DKUHVEHULFKW



$XV GHP 9HUHLQ

P 5DKPHQ GHU -DKWRHUWKDXSEWGHQ $OYHVWHIOXGIHUSNEIWHHL O X Q
YHUVDPPOXQJ ZIKOWHQGHH BRWVYLW]HP®BGWGZYIWEHBAQXQG GLH Q
YH ODQQVFKDIW GHEKWH\IRSR LJIEHQ!I UNVOW DZQG'GHUDIW [UHXHQ
JHXHUZHKU 0+QFKWMRLKOW XQG ODWWKLIDMOH UZHWBOKLQ JXWFH
OXQJ 2EHUI|KULQUDFKIFREDWU YRQ :HUHQIBWEFRWW I«U GLH Q
OH\HU ]XP QHXHQ $EMZHKOMWQJV VHFKV -DKUH
NRPPDQGDQWHQ (U O|VW GDPLW

GHQ ODQJMIKULJHG QEEUHIDLMO %GBV LG W ' FEZX UELIW KHRIQJHQ $EWHL
|« KUHU ODUNXV :HKGHUWP $RWJIOLHGHUYXOQYXRREOBAP ELVKHUL
DE $OV VWHOOYHUMWWUMKNMXINY GHP $EWHIMW DIHZ IXIGDW XQVHU D X\
OXQJVNRPPDQGDQW QX BEKUIRWI-KUHU ZANGHUSRIGW FODQIJMIK U
PLQLN **WWOHU JHDYXOWRWYGEKRKJWHZHUPWG OtRKRHYV (QJDJHPH
GDPLW DXI GHQ ELVHRULBNG GGOMMIOWOH U &IXHU @HE HBIURQBIUQ JHU ) H)
YHUWUHWHU HUQHDPBREWJHZIKOW XQMEXPWHWBELH 6LFKHUKF
'LH OLWJOLHGHUYWUBNRRPURDQQ ZXWVWEH JHKNRPMHQ XQG %eUJ
GHV 9HUHLQV )UHLZDQUHIH JHKBHUJHZIKO VB W XW

ZHKU 2EHUI|KULQJ IMUWUHWHU GHU HKMNPDOV $NWLYHQ

H9 ZIKOWH -RKDQQ@MNV G4UHENMHLG +LHUO ZLHGHUJH

VWUIWHU DOV 1DRKKRGWWHU YRQ

%HUQKDUG B6FKUROO ]XP QHXHQ

$XI GHP %LOG Y O Q U 7KRPDV OH\HU $EWHLOXQJVNRPPDQG
OXQJVIsKUHU :HUQHU 5RVW HKHP 6WHOOY $EWH I9GIXGIL\D VK L
YRUVLW]HQGHU &KULVWRSK 6WIUNO 6WHOOY 9HUHLWHYRU)
OXQJVNRPPDQGDQW $QGUHDV 6FKPLGW .DVVLHU $PXREUHDYV
%UHLWHQVWUIWHU 9HUHLQVYRUVLW]JHQGHU ODWWKLDV :HUQ

-DKUHVEHULFKW



$XV GHP 9HUHI

T,

WHRXIJHWHLOW XP VR G
OLFKHQ (KUJHL] QRFK

VWHLJHUQ *HZRQQHQ
GHU %HZHUE YRQ GHL
ZHKU 6W -RKDQQ LP
GLH PLW HLQHU *HVDP
XQWHU BHNXQGHQ Q
GLH ]DKOUHLFK DQZHV}
VFKDXHU VWDXQHQ OL}
GHU +HLPYRUWHLO GX
BWUDXGL LP AKDBHIHU
NRQQWH QLFKW JHQXW
$XI GLH =HLWHQ GHU ]
NDPSIJUXSSHQ DXV 2E
ULQJ ZROOHQ ZLU EHV\
VSUHFKHQ NRPPHQ XQC
VHQ GLHVH LP VFK|QHQ
,PPHUKLQ GXUIWH GLI
VFKDAMWQIEHL GHU 6LHJ
HKUXQJ WHLOQHKPHQ

*EHU HLQHQ 3RNDO IUH
ZHQQ HV GLH URWH /D
GHQ OHW]WHQ 30DW] Z
NDO KDW VHLQHQ (KUF
BWeEHUO VFKRQ JHIXQC
OLFKHQ 'DQN D@RKQVH
XQG VHLQH -XQJV YRQ

HUZHKU -HQHVLHQ I+U

IHNWH 2UJDQLVDWLRQ
XQYHUJHVVOLFKH :RFFk
LQ 6*GWLURO :0

8QWHU GHU 5HLVH@HUWXEIUMNBPKHQ =LHO GHU /HLV
UHV .DPHUDGHQ XOWX@BIGSWLURQJ ZDU HV PLW LQV
OHUV ORULW] 6WUDKGRPWDFKWHEXHUZHKUNDPH
VLFK HOIl KRFKPRWUDGHWWHL W EBMHLWIHOHJIJWH 6DXJ
WHQ GHU )HXHUZHWBKQBEHRKIHKDQHLQDQGHU ]X NXS
ULQJ DXI GHQ :HJ GHFEXQ6XE®WL DQ HLQH 7UDJNUDIW
URO 'LH /HLVWXQMWSUL\W{EBJ7&MQ]XVFKOLH%HQ 6R
6DXJVFKODXFK NXSIMOQDRGHHLQ $QVDXJYRUJIDQJ
DXFK .XSSHOEHZHUEXV RHUMIBIPXRIITHQHQ *HZIVVHU
GHU KLHVLJHQ )HXNUPMRUNDWHZHUGHQ $P 1DFKW
UDGHQ DXV 6+GWLWXSGSHDEGEZBPE QDKPHQ

-XOL LQ -HQHWHBPVVWEWWS+GWLURO gVWHU
'HU :HWWNDPSI| ZXWGIHFKHIBG GHU $EWHLOXQJ 2EHU

8KU DX GHP SHUIHMN QXRWEHHLO 8P GLH &KDQFH
UHLWHWHQ 6SRUWSGDWHQGHIWHJI*HX HUK|KHQ ZXU
PHLQGH -HQHVLHQ BHRIQRW GHU )HXHUZHKU 2EHU
%HZHUE GDXHUWH ELPWLQJIGIZHNV HDQQVFKDIWHQ LQV
WHQ $EHQGVWXQGIBE QDG Q URIRIPWMLFNW 'LH .DPH
NDQQ PDQ VHOEVWWYDHHQQN IDAAH® QDFK $EVWLP
YRQ HLQHP 1DFKWNXRSIERQDHQELVVDO 10

-DKUHVEHULFKW



$XV GHP 9HUHLQ

OLW 8QWHUVWW]XQJ GHV %H]JLUNVDXVVFKXVVHV %$ HVNRQ
(TXLSPHQW I+U XQVHUH $EWHLOXQJ XQG GDV *HUIWHKDXV EHV!

)6 %R
8P HLQH UHDOLWIWVQDKH hEXQJVGDUVWHOOXQJ LP ,QQHQDQJ
UHQ N|QQHQ PLW HLQHP 6\WWHP YRQ /DXWVSWHFKHUER[HQ XQ
EXQJVIJHUIXVFKH )HXHUVFKHLQ XQG ZHLWHUH (IITHNWH HUJH>
GLHQW GD]X GHQ YRUJHKHQGHQ 7UXSSV HE®HPDQQIKUHQG HF
9RUJHKHQ LP ,QQHQDQJULII EHL JHULQJHU BLFKW ]X N+QVWOL
]X VLPXOLHUHQ (V HUVFKZHUW GLH .RPPXQLNDWLRQ XQG GL
EHVVHU GDUJHVWHOOW ZHUGHQ

'"HILEULOODWRU %R]

8QVHU *HUIWHKDXV LQ 2EHUI|KULQJ OLHJW UHODWLY JHQWUDC
OHQ XQG NLUFKOLFKHQ (LQULFKWXQJHQ 'XUFK GLH %HVFKDII
EULOODWRUHQ GXUFK GLH %UDQGGLUHNWLRQ ZXUGH HLQ GX
'"HILEULOODWRU DXI XQVHUHQ (LQVDW]IDKUJHEUHQ IUHL 'LHVI
gl IHQWOLFKNHLW DQ XQVHUP *HUIWHKDXV ]XJIQJOLFK JHPDFK)\
ZHWWHUIHVWHY *HKIXVH PLW +HL]XQJ ]XU ORQWDJH LP $X%HQ
XQG PRQWLHUW

)XQNPLNURIRQ

%HL XQVHUHQ (LQVDW]YRUI*KUXQJHQ LP 5DKPH®Q GHIWH 4 QM QML
VWDOWXQJHQ VHW]HQ ZLU XQVHUH /DXWVSUHFKHUWYRQ® D QHG He@}
.DEHOPLNURIRQ ZDU GHIHNW XQG ZXUGH GXUFK HLQ )XQNPLNU

&2:DUQHU
,Q GHQ OHW]WHQ -DKUHQ KIXIHQ VLFK 9RUIIQRH GHX GHQHQ H\
JHIIKUOLFKHQ 6LWXDWLRQHQ I+U GLH YRUJHKHQGHQ (LQVDW]
(UK|KXQJ GHV (LJHQVFKXW]HV KDEHQ ZLU HQ RRBHMH@LQVDW]I
&2:DUQHU I+U GHQ YRUJHKHQGHQ 7UXSS EHVFKDIIW
S

6SHUUZHUN]HXJ

8QVHUH EHQDFKEDUWH $EWHLOXQJ +DUWKRI KBWQ]XP ¢ILIGVDON
HLQ NOHLQHV 6HW PLW +LOIVPLWWHOQ 6SHU U KD MW Z)LIFNHEQ
‘LU KDEHQ GLHVH ,GHH DXIJHJULIIHQ & [HKE/HD® IFDHOQI\H \HW 8 O\CR
VFKDIIW 'LHVH 6HWV EHILQGHQ VLFK DXI| GHQ HUV\DR X V2EH N H |
IIKULQJ XQG (QJOVFKDONLQJ

, 3D &3

)*U XQVHUHQ (LHOMOKMIMQG $XVELOGXQJVEHWULH [ WDLBHGQ HAQ G Y
JHK|ULJHQ B6FKXW]K*OOHQ EHVFKDIIW -'XD GH D WM XIQ|Q/DHKQJ DeEJ
$XVELOGXWDUQLQJ GDV 5RXWLQJ XQG |]XU ,QIRUPDWLRQYHHZL
VHW]W ZHUGHQ

$00 GLHVHV (TXLSPHQW PXVV GDPLW QLFKW QXIUW XWUWHIHBQM!
GHUQ ZLUG GXUFK GHQ %$ PLWJHWUDJHQ

‘LU EHGDQNHQ XQV VHKU KHU]JOLFK EHLP % H ULHJQNG/HD Y8\DWAFHK X %64/ o
XQG GDVV GLH %$ OLWJOLHGHU LPPHU HLQ RIIHQHV 2KU I+U XQ
6LH HUNHQQHQ GDPLW XQVHU HKUHQDPWOLFKHV (6 UDHLAFHKQW
XQVHUHQ +HEQUBL O GG (LQVDW]EHWULHE 1eU XQVHUH $NWLYFH
XQV VHKU IUHXHQ 9LHOHQ 'DQN O:

-DKUHVEHULFKW



$XV GHP 9HUHI

8QVHU )ORULDQVVVSEEHHILOWVPFKHQWWH®ZRUGIHX BN PN BHH (
OHU LVW VFKRQ HW.ZBNHL@® QLG EBK(FNERQNHRXZLHGHU HLQJF
UH JHNRPPHQ 1DFHHED-DW XQG XPJHGDVAKKM UHGKAHDXQIBK OV
UHQ DXFK NHLQ :XQ®BHWGMHHVZRKQGHQ DERWKI@QR¥FK GDV 3+QNV
GHUV GLH (LQEDXNKM®KH YRUDDQGLH -X&HIG 7MUWIHEPDX NDP G|
HLQLJHQ 6WHOOHQ WHRR® YHKIY GXEV QFKAOH PLW QHXHQ *HUI
JHQsW]W LU EHPIXWHYHYQMQ NRQQWHID ZDRG WHMN HLQHU
DOVR YRU -DKUHVHREB¥YXPHGWH DXFK GOHUMMHH @ LQFEKXVWULHVS
QHXH . FKH I+U XQS/ORQYWEHXQ DXIKEVFRKHIHV6LBHXXUXQG ZXC
+DXVKDOW HLQJH VVGHHI@OQH X XIXE I L BIILW- XY EWD XD @RFKLFK XQV
(UIROJ 1DFK HLQHWD®HVIFKWLFKW ZQHGWDXEHKHWXW VHK
JXQJ GXUFK GLH % $DNPRESHHNWLRRUGAHQWOGRKKIFKEWXQGHQ Y
HUKLHOWHQ ZLU GIGHQUHHUREK W HW V WHIDVWOHD XQ® IR HDQ DO
HLQH QHXH . FKH (DQH +FHHFRKHO GLH )@LHVHQ UDXVJH

EDXHU ZXUGH ZXUGHURFARNONURIW GHU %RGHQ DXI
XQG SODQWH PLW X@MWH GDUXQH¥HKHQG DEJHVFKOLI

. FKHQPRELOLDU IH®FKGFHRPGHP QRFK GLH :1Q

DXFK GHU )OLHVHQERGHQHDLRKWKHQ $QVWULFK HU
PHKU DX| GHP QHXHWUWMO@ I8QDRDIU DOOHYV l«U GHQ OHLV
XQG VFKRQ HWZDVWHYJHWAOKKADIHW 1XQ NDP HU GHU
JHQ ZDU ZROOWHQ$DIOHDXFXQEUH GHU EHVWH +DQG
VHQ HUQHXHUQ 'DZWSINHWWHD QEMU .ODVVHQ XQG
OHLGHU GLH 6WDG\WDKPFEHD D6XOXVWHOOH LQ %H
.RVWHQJU*QGHQ QLFKKWDRLVBDWR.YHV OLWJOLHG 3H
GDVV ZLU HLQHQ WS WBRPLW ,QQHUKDOE YRQ 7D
HLQJHKHQ PXVVWHIHQ ODDWHAQL DBXVIOHLFKVPDVVH
YRQ GHU B6WDGW “XVE®XH XQEI JOLHVHQNOHEHU
(LQEDX LQ (LJHQOKIQGNKQQH*HOLHVH QDFK GHU $0Q
VDJW JHWDQ 1DFKGBUHRQ)ORMMHUJHQDX HLQJHEDXW
DQVWDJ JLQJ HV ORQG, GHWULQHIHIHU ZDU LQ QHXHP

-DKUHVEHULFKW



$XV GHP 9HUHLQ

$XFK LQ GLHVHP -DRU(OIMHEQGVYHZROOWIHHGHWUEHWH HLQHQ
2EHUI|KULQJHU )HX$INNWIHXMH GCGDYQVFKDPKHIPQWHALDVEHEQ :HLKQD
-DKU PLW HLQHU- VRKIOQBBKOWWVK ZLUGPIGLHSBMBOQWW XIQVF K L F K
XQG -DKUHVDEVFKOGXVFHKLBUH @ XVQVDWBUERAVYW PXXGWHUPDLU
NOLQJHQ ,P .UHLVHKBVHRHKUODWY ZMPIOIMFKBQGS8PUDKPXQJ
JOLHGHU GHUHQ 3D OWIQRK]HAQW JX Q/ R O OXWH. NG IQFW HQ QEHXQ GH L P
VHUHQ )UHXQGHQ WHKIEIW PKWK Q@LHGHBANKWWUDFWHQYHUHL
ZLU HLQLJH EHVLE®RUUHKH PXYEULQJIH®VYEOE JH

IU[KOLFKH 6WXQGH®HLQVDP DQ HLQHQDRK FIGHMHWZHLKQDFKW
,Q GLHVHP -DKU KDJHHXQNZIQQHID RKQH GHIRQOJBRUHBEMHQ DXFK ZLF
EHL GDV 9HUSIOHJXMHYSREHEEMQHQ X PAVHMRAQXQG HLQH %HI|
GHU :HLKQDFKWVIHGHKO IGHXOILHAK OLHIBXQVIHHS WEHKK@ LU HK
VWDOWHW 'DV KDW XHUMVOP DR | GHLFX WV HHUW BNGDLXYWQ 1+U KU
GDPLW ]X WXQ GDVWIGBHVMHHLEHVVHUI BRUSOIDXIHQGHQ -
HLQHQ QHXHQ 9RUVQWOIIG HAMD W L QHHIQ . DXIQWHHQMMR WDYHHUH L QVP LW JC
HUVWHQ hEHUOHJXNODMR JOEQGHXQG DIDRQIROTOUWKNEB 'HWDLO\
EHUHLWY YRU -DKUBRFKWDWWQ QIHK 9BHGAKIHGHUXQJIJHQ (K
GHP GLH =DKO GHUWHVWZHLVKU JHVBKBK®B.® %HULFKW GHU )H)>
leU -DKU ]XU*FNIJLEEHW ABUHILUWNP (VVEKQ X@GBHHEWQVHRUXQJIH
GLH HKHPDOLJHXQRSHMHFKHQGHQ .RVWHEXVWGWPHDHOINQRP
$EWHLOXQJVI*KUXQHEOWEBHQHJIJWBAOV GHR ZINWEHHDRKO

ZDV GLH *U*QGH KIHUWHUMH@LPPW =XU JUR%HQ )UHXGH DO
NJQQWHQ XQG YRU$XWOBRIJHAOHWQ 3HUIXRGQGBOGKDWEHQG QDF
ZLHGHU PHKU *IVWRAKUJKQHHQG JHBWYVAHKIHP 5(IHW]WHQ -DK
'HLKQDFKWVIHLHU VHEIHJIHHQ WVWWMWW HL G TR BR@MH QX KHLWHUH
ZHUGHQ N|QQWHQ RUJDQLVLHUHQ PXYNWH@DGHAMJI GEIQVHUH 7
'D]X ZXUGH DXFK &KIHU $OHLGHHU DXFK GDUZXO WHVUHLNKFK ZLHG
ODQQVFKDIW EHIUDWWQGLH QDW-U WLJ LQV =HXJ XQG QDKF
OLFK GLH PHLVWH $BEKLWLHRUUDRIKLW LRQHO HIRD OXMLYNDQWHQ
UHQG XQG QDFK GHRKWHUKQ]JOLFK Y HURHUFKIOVWHWL XWWG GDU]X
QDFKWVIHLHU ]X WWBIHEHRDXWQ G VR IUHXWHQ ZLU XQV

S9HUHLQVHKUXQJ OLWJOLHGVGDXHU

,P -DKU GXUIWHQ ZLU ZLHGHU )JUGHUHU XQGJHKMHPDIIDWL I$C
VFKDIW LQ GHU 2EHUI|KULQJHU )HXHUZHKU HKUHQ

-DKUH

LEK %DXW]
| (JJHUVGRUIHU
Q] :LHVKHX

-DKUH

3HWHU +LHUO
-RKDQQ 6FKDGHU

OLFKDHO 6FKLOOLQJHU MXQ
ODQIUHG 6WUDVVHU

(U
-RVH
)UD

‘LU EHGDQNHQ XQV EHL DOOHQ VHKU KH WKL KJ H@H GV W H\QHC
XQG LKU HKUHQDPWOLFKHV (QJDJHPHQW I+U GLH 2BHUI|KULQJ

-DKUHVEHULFKW



$XV GHP 9HUHI

9HUHLQVVFKLHVVHQ

$XFK LP +HUEVW WH®Q KUWBVFKHLEH ® U)X HROHWH HRL W 5LQ.
GLH 6FK WIHQJHWHGEVFIQRIPPW VHIEWMVRHKWLIHQHUJIJHEQL\
2EHUI|KULQULHO H 9DIGDHQ QLFKW QXW QLM QBHOQHX GHQ EH
EHL YLHOHQ +REE\VFKUYWIKQ VWHKQGH U QU HDXFXHUGRPEHUI|KULQJH
EHOLHEWH 6FKLH % HIQH G\HUF KHEHKHLW EZHKUG KONV WOIR BLLHVHV
IIKULQJHU 9HUHLQHEQV*QUKWHP VWHWQLHAKEN PR G DWVUHLFKW
9HUHLQVKHLP LQ GMUD®EK LQ GLHVHRMUWKQJQXQRPPHQ ]X
GXUFK %HUHLWV ]XRHGMHOQXOBDQHP YAHQWHKY Y¥QEWW VR D)
IROJWH GLH $EWHLOKFKWEHBREDU X@YWWWNRQXNPRQWLJI HLC
ULQJ GHU (LQODGX®QHGWM U6 BEKWW ]H GGIHIU CERARIW 68 QL FKHRIWK H L
JHQYHUHLQV XP VEBKUPQRUIGH® 6 ANFPQ@WP QIFKVWHQ 6FKLH %
DQGHUHQ 9HUHLQH® HE MMHPL QF KR VW V WHIIWK/U WREHHYWG HIQ 7 -
%HQ DXI| GLH OHWHDXH @QWLHBIHY) QLFKW KDOWHQ XQG

1IDFKGHP VLFK LP -DKU XQVHUH

AHXHUZHKBOBODQLH XQG LKU 0DQQ (GL

GDV--RUW JHJHEHQ KDEHQ N|QQHQ ZLU XQV

LP -DKU JOHLFK GUHLIDFK IUHXHQ 8QVHU DN

WLYHV OLWJOLHG XQG B6FKULIWI+KUHU -RKDQQHV OLW

WHUPDLHU XQG VHLQH )UDX 7RQLD KDEHQ VLFK DP
-XOL VWD Q GA M/ R WF K

Z*QVFKHQ GHQ EHLGHQ I+U ,KUH JHPHLQVDPH

=XNXQIW DOOHV HUGHQNOLFK *XWH *HQLH%W GLH

ZXQGHUVFK|QHQ ORPHQWH EHL HXUHU NLUFKOLFKHQ

7UDXXQJ

'DUEHU KLQDXV ZXUGH DP $XIXVW
GXUFK XQVHU HKHPDOV DNWLYHV OLWJOLHG 3DXO
OXW]JHQEDXHU XQG VHLQHU )UDX /LQD GHU %XQG
GHU (KH HLQJHJDQJHQ 3DXO LVW XQV DOV SDVVL
YHV OLWJOLHG ZHLWHUKLQ VHKU HQJ YHUEXQGHAQ
LU TUHXHQ XQV VHKU 3DXO EHL hEXQJHQ ORQ
WDJVVWDPPWLVFKHQ RGHU DQGHUHQ 9HUHLQVYHU
DQVWDOWXQJHQ UHJHOPI%LJ EHJU*%HQ ]X GeUIHQ
(YHQWXHOO N|IQQWH HV DOOHUGLQJV LQ QIFKVWHU =HLW
PLW GHU 5HIJHOPI%LIJNHLW HWZDV HQJHU ZHUGHAQ
'LHY KDW DEHU HLQHQ VHKU HUIUHXOLFKHQ *UXQG
PLW GHP 1DPHQ )LQQ /XNDV OXW]JHQEDXHU $P
'"HIHPEHU XP 8KU HUEOLFNWH GHU
NOHLQH ODQQ GDV /LFKW GHU :HOW LU ZQVFKHQ
GHQ VWRO]JHQ (OWHUQ /LQD XQG 3DXO HLQH VFK|QH
. HQQHQOHUQ]JHLW XQG U HXUH =XNXQIW QXU GDV
%HVWH =X JXWHU /HW]W QRFK HLQH $QPHUNXQJ
GHU 5HGDNWLRQ 3DXO EULQJW GHQ NOHLQHQ )LQQ LQ
=XNXQIW ]XP 6W*EHUOPRQWDJ XQG 9HUHLQVDNWLYL
WIWHQ HLQIDFK PLW VR NDQQ XQVHU -RMR VHLQH
5ROOH DOV ADIDGEGWEBRRY PDO «EHQ
;0

-DKUHVEHULFKW



8QWHUVWWJHQGH )LUPHQ

Q GLHVHU 6WHOOH P|FKWHQ ZLU XQV VHKU KHU]JOLFK EH
GHQ )LUPHQ EHGDQNHQ GLH XQV JHUQH XQG DXFK
LPPHU ZLHGHU XQWHUVW+W]HQ OLW LKUHU +LOIH HJDC
RE LQ EHUDWHQGHU DXVI*KUHQGHU RGHU LGHHOOHU
JRUP HUOHLFKWHUQ VLH XQV GXUFK LKU )DFKZLVVHQ XQG L
+LOIVEHUHLWVFKDIW XQVHUH $UEHLW (LQH (UZIKQXQJ LQ XQ
UHP -DKUHVEHULFKW VROO XQVHUHQ 'DQN KLHUI-U DOV NO|
*HIJHQOHLVWXQJ ]XP $XVGUXFN EULQJHQ

%WHUQKDUG 6FKUROO

5DXPDXVVWDWWXQJ (GHUDVFKVWUDVVH %LVWUR %DFNVKRS
2727 PHL-HWBHU QHW /IRWWR

Z727Z EDY-BHMDURO GH

1HRQ +DDV *PE+

6FKUHLQHUHL +DEHUO
ZZZ QHRRDV GH

22Z VFKUHKQBHHHO GH

t] «Z p ,}( "HUQHU 6FKPLGW *E5
tAAXA] «Z (X 22Z ZHUQHUXQGVFKPLGW GH

-DKUHVEHULFKW
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,FK EHVWIWLJH GDVV LFK GLH XPVHLWLJ EHVFKULHE
'DWHQVFKXW] ]X GHQ 3HUV|QOLFKNHLWVUHFKWHQ JH

, FK P|FKWH

(LQODGXQJHQ -DKUHVEHULFKW LXOQ & UFODENWH®& U H

(LQODGXQJHQ -DKUHVEHULFKW XQG 5XQGV
NHLQH 3RUDILREHHUKDOWHQ

% (,75$*69(5(,1%$581*

'HU -DKUHVEHLWUDJ ZXUGH YRQ GHU 04 W JIGIVMGEHIDYHH W R @ B ONKRQ Q
$OV (LOQWULWWVGDWXP ]JIKOW MHZHLOV GHU -DQXDU

,FK Z+QVFKH HLQHQ -DKUHVEHLWUDJ LQ +|KH YRQ BBBBBBBBBBBBB
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B ¥4
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+LHUPLW HUPIFKWLJH LFK GHQ 9HUHLQ
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'"HU 9

HU HUKHEW YHU
'DWHQY

1D

1H

LQ DUEHLWHW XQG QXW]W SHUADRMIHOREGI JR I H (
UDUEHLWXQJVDQODJHQ XU (Ul+s@OXDHFEHUXREG G XHMIEH @DV
H XQG $QVFKULIW %DQNYHU EQLDIGE Q B VVHQH PRIGEQ X VPHIUDON X

)XQNWLRQHQ LP 9HUHLQ

H E
H J
] % P
/ILTHQ]HQ
'XUFK LKUH OLWJOLHGVFKDIW XQG GLH GDPLWWLHWPE)XQQ G HK 19 LYDIHOLN
GHU GHU

x (UKHEXQJ
9HUDUEHLWXQJ 6SHLFKHUXQJ 9HUIQGHUXQJ XQG hEHUPLWWOXQ
1IXW]XQJ

LKUHU SHUVRQHQEH]
QV IX

Q 'DWHQ LP JHPHBH@® GXN LI DEHQ OO EAHF
GHV 9HUHL HUZ

LJH 'DWHQNY NWHQW KWW ] % 'DW

W
G GLH GDPLWWLHPPENQ G HIY 18 LI
L F K X-QX QYR DH® HPE 86U B X ¥ B Z1BIP HQF
GHQ VDW]KYJVHHRLQMMH ®XMVB B HBK

'XUFK LKUH OLWJOL
GHU DX%HUGHP GH
VFKHQ OHGLHQ ]X

-HGHV OLWJOLHG KDW LP 5DKPHQ GHU JHVHW]OLFKH3IDYRIHHW LIWF
D X1

x $XVNXQIW *EHU GLH ]X VHLQHU 3HUVRQ JHWRSZAH.LHF IGHIQWHGI FINWEHL

6SHLFKHUXQJ
x %HULFKWLJXQJ VHLQHU 'DWHQ LP )DOOH GHU 8QULFKWLJIJNHLW XQ
x I|[TVFKXQJ RGHU 6SHUUXQJ VHLQHU 'DWHQ




,PSUHVVXP

+(5$86*(% (5

9(5$17:257/,&+

7(;7%(,75b*(

7.70/%,1"
$8)/%*(

'58&.

)2726

4XHOOHQQDFKZHLVH

-DKUHVEHULFKW

JUHLZLOOLJH )HXHUZHKU 2
JHJU H 9
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(GL +LHUO (+
ODUNXV .LHQLQJ 0
‘HUQHU -DFREV :-
7KRPDV -DQVHQ 7-
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QGUHDV 6FKPLGW
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UHVVHVWHOOH GHU %HUXIVIHXHUZH

JUHLZLOOLJH )HXHUZHKU 0QF

+RPHSDJH GHU )UHLZLOOLJHQ )HXHUZHKU

SUHVVHEHULFKW GHV 3ROL]JHLSUIVLGL
ODUNXYV :HKU

6WeFN
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